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“KEEPING AN EYE
ON THE BIG PICTURE"

XVOAOVYIA KA ao OU Ol OPOOWVOUV VINAYKOOULd OlKOvVOouUld.
lMpénel va avantugoupe VEEG OTPATNYIKEG MoU Ba pag NTpéYouyv va aviaywviotoUPe pe enttuxia o dieBvég eninedo. Auté onpaivel Tnv
€MEKTAoN Tou SIKTUOU Pag, TNV avantugn vEwv ouvepyaotwy Kat tnv aglomnoinon véwv texvoloylwy yia va BeAtioooups Tnv anédoon pag Kat
TNV aMoTEAECHATIKOTNTA G,
Me tn 8€opeuon pag yia TNV Napoxn UYnANg NoldTNTag UNNPESIWV Kal TNV Kalvotoyia og KABe topéa tng dpaotnplotntag Yag, Nopoupe va
€6paAlIOOUPE TN PN Hag wG évav a&lomnioTo Kat aviaywvioTiko naixtn dieBvolg epféAeiag.
lMpokelpévou va eNitUXoupe autoUg Toug PIAGd0§oug oToxoug, Npénel va enevdlooupie oTny TEXVOAOYIKN Kalvotouia kat th Slapkn eknaideuon
Twv epyalopévwy pag. EmnAéov, eival onpaviiké va avayvwpiooupe th onpacia tng asipopiag Kal tng KOWwVIKNG eubuvng otig
dpaotnplotntég pag. Me tnv uloBEétnon NpakTikwy Kavotopiag nou oéBovial to nepiBallov Kal Mpodyouv TNV KolvwVIKn dikatoolvn,
pnopoUpE va anoteAéooupe Napadetypa eTalpikng NoAItikng nou oéBetat to noAueninedo pacpa twv avBpwnivwy aglwv.
Me otaBepég Baoelgotnv Kavotopia, TNV asipopia Kaitnv avBpwnoKevIpIKn Npoaéyyian, Ba ouvexicoupe va npowBoUpe tnv avantugn yagkat
va SlapopPwvoupEe éva KAAUTEPO aUpLO yid TOV OUIAO Hag Kal yld ToV KOO0 YUpwW HAG.
KaAAivikog KaAAivikog

ExreAeatikdg Aviinpoebpog

Dear Partners,

It is with great pleasure and pride that | address you through the Goldair Cargo Group magazine. Our companies are in a time of renewal and
evolutionand the work culture we want to foster is fundamental to our vision.
The Goldair Cargo group is acommunity of people working together to realize common goals and achieve what they could not do alone.
However, achieving these goals is not possible without a strong work culture that inspires our executives and guides them towards success.
That's why we invest more in mutual trust, respect, and collaboration.
We need to understand that our success is not only the result of a short-term plan but also of a long-term focus on being flexible and
demonstrating resilience to the challenges of the future. The work culture we are creating today is a key pillar of this focus. As we deepen our
values and foster an environment that encourages collaboration, innovation, and open communication, we are creating a work community
that can meet any challenge that arises.
The future of logistics is full of challenges and opportunities in the international competitive landscape. As globalization evolves in unexpected
directions and markets are constantly disrupted, the Goldair Cargo group can demonstrate its resilience and ability to adapt to this new
environment.
Our challenge is to maintain the high level of performance and service that has defined us as a group, while exploring new markets and growth
opportunities. Our approach must be proactive and innovative, taking advantage of the technology and trends shaping the global economy.
We must develop new strategies that will enable us to compete successfully on an international level. This means expanding our network,
developing new partnerships, and leveraging new technologies to improve our performance and efficiency.
With our commitment to providing high quality services and innovation in every area of our business, we can cement our reputation as a
reliable and competitive player of international standing.
To achieve these ambitious goals, we need to invest in technological innovation and the continuous training of our employees. In addition, it is
important to recognize the importance of sustainability and social responsibility in our operations. By adopting innovation practices that
respect the environment and promote social justice, we can be an example of a corporate policy that respects the multi-layered spectrum of
humanvalues.
With a firm foundation in innovation, sustainability, and a people-centric approach, we will continue to drive our growth and shape a better
tomorrow for our group and the world around us.
Kallinikos Kallinikos
Executive Vice President
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H &i1adpopn evéc atwva evég ané toug usyaAitepouc opidouc oTou¢ Topsic Tou ToupIopoU Kal Twv petapopwyv otnv EAAdéa -
H Siapkii¢ enékraon kat 1o mega project tou Opidoiou Epnopeupatikou Kévipo.

Mpoodeutikn Ikéwn, Kawvotopog Apdon, IkAnpn Aouleld». Mg
autd 1o poto, nou efeAixBnke oe afiwpa {wng, o Anpntplog
FkoAéung €Beoe ta BepéNa nplv and €vav aiwva oxedov yia tn
dnpiloupyia tou Opihou Goldair, evog Toug peyaAUtepoug opihoug
0TOUG TOHEIG TOU TOUPIOHOU KAl TV PETAQOPWY 0T XWpPd Hag. Me
apeTnpia 1o pakpivo 1925, dpactnplonotnBnke apXikd oto eUNopLo
o€ XWPEG TN Kevipikng kat AvatoAikng Eupwnng, yia va enektadel
€newra and tn pn€ikéAeuBn yla tnv enoxn npwtoBoulia tou otnv
AnoKAEIOTIKA AVIINPOCWMEUCN UEPOMOPIKWY ETAIPEIWV OTNV
EMG6a. Qg Slopatikog enmixelpnpatia¢ o Anpntplog MkoAéung,
- npoPAénoviag tov Kpiolgo poAo NG aeponAoiag oe naykoouio
" eninebo, ndn and to 1955 unéypaye TV NPWTN CUPPWVia anokAEeL-
OTIKNG aviinpoowneuong tng LOT Polish Airlines otn xwpa pag. MNa
va Yivel €101 0 «NATEPAG» AUTOU TOU VEOU Kal MOANG unooxduevou
kAddou tng ayopdc. Xtn cuvéxela Ta nvia avaAapBavel o ULGG KOG
Y1éA10Gg MKoAepng pe NveUpd KAVOTOHO YIyavIwVel TNV SUVAIKN
' Tou opihou. Ektote n Goldair, éxoviag oto DNA tng Tig ouppaxieg Kal
tn Olapkn enéktaon o€ véa nedia, aAAd Kat oTo TPévt toug 61ado-
X0UG TOU 16pUTh TNG, AnAwae Tig 5pactnploTNTEG TNG OTOUG TOHEIG
TWV EUMOPEUPATIKWYV HeTapopwyV Kal logistics, tng eniyelag

| e€unnpétnong Kal tng acpdAelag agpodpopiwy, twv oldnpo-

. BPOUIKWV PETAQOPWY, TwV TaIBIWTIKWY UNNPECIWOY, aAAd Kal Tou
enayyeApatikol gwtiopou. Ma va Kataotel onpepa évag ano toug
10XUpOTEPOUG, aAd Kat MA€ov UYIEiG OIKOVOMIKA opiloug, pe
neploodtepoug anod 5.000 epyaldpevoug. AvApeoa 0ToUG KEVIPL-
KoUG otoxougtng Goldair ta teAeutaia xpdvia eivain Snytoupyia tou

. Opidolou Epnopeupatikol Kévipou, nou eloépxetal NAéov otnv

teAKn euBeia yla tnv uAonoinon tou.

H BevtdAa Spactnplothtwv

Auto 10 pakpu taidi Eekivnoe pe tnv Goldair Airline Services nou
ouotdbnke 1o 1955 kal 6paotnplonoleital oTov Topéd TNG avTl-
NMPOCWIEUONG AEPOMOPIKWY ETAIPEIWY, MAPEXOVIAG €va MANPEG
(Aopa unnpeciwy yla v avantuén tng napouciag toug otnv
eMnVIKN ayopd. Inpepa avunpoowneUel navw anoé 20 agponopt-
KEG €Talpeieg oToV TOpEA TNG petakivnong enBatwy Kat wng

©  petagopdg epnopeupdtwy. MapdAnAa, n Goldair Handling eivat n

NApEXOVTAG UMNPECIEG EMPBATWY, AEPOOKAPWV Kal EUMOPEUHATWV.
Inpepa dpaotnplonoleital o 26 agpodpdpia otnv EANGSa, evw
napdMnAa 61aBétel onpaviikn Kat Sleupuvopevn napoucia oto
e€WTEPIKO. LTOV TOMED TWV EUMOPEUHATIKWY HETAPOPWYV Kal
logistics o 6p\og elonABe and to 1987 pe tnv Goldair Cargo, n onoia
éxel e€ehixBel og évav amd Toug PeydAoug MPWTIAYWVIOTEG TNG
avepxopevng autng ayopds. Me ididktnta logistic centers oe ABnva
(85.000 t.p.) Kal @eooahovikn (7.500 t.p.), e€onAiopéva pe
unepolyxpovo cuotnpa dlaxeiptong anoBnkwy, n etalpeia
ENEKTEIVEL BLAPKWG TIG §paoTNPIOTNTEG TNG, VW N 0OAOKANPWON TOU
EUNOPEUHATIKOU KEVIPOU 0TO OPLACIo aVapEVETAL VA TNV AMOYEIWT-
el. Xe napep@epn nedia evroniletal n dpaotnpiotnta wng Hellas
Logistics nou 16pUBnke 1o 2004, Nnpoopépoviag éva eupU paca
61eBvwv petapopwv (08IkEG, evaépleg, BaAdoaleg) Kal uNNpecieg
logistics, pe e€eldbikeuon otn petagopd euaiobntwyv npoidviwy
(pappakeuTik@ €ibn kat TpOQIua) oe ouvBhRKeg eAeyxOpevVNg
Beppokpaoiag, oUpewva pe ta mo auotnpd Aebvn lMpdtuna
Motétntag. Eniong, n Mediterranean Logistics (MEDLOG) nou
16pUBNnKe 10 2009 pe okono TNV NApoxn eCEIBIKEUPEVWY UNNPETIWV
logistics, kupiwg yia aBAntiké e€onAiopo, dtabBétoviag eupu
neAatoAoylo, petall twv onoiwv Kal o MoAueBVIKAG KoA0oaTOG

The journey of a century of one of the largest groups in the tourism
and transport sectors in Greece - The continuous expansion and
the mega project of the Thriasio Freight Centre Progressive

. Thinking, Innovative Action, Hard Work". With this motto, which

became a life's axiom, Dimitrios Golemi laid the foundations
almost a century ago for the creation of the Goldair Group, one of
the largest groups in the tourism and transport sectors in Greece.
Starting in the distant 1925, it was initially active in trade in Central
and Eastern European countries, and then expanded through its
groundbreaking initiative in the exclusive representation of airlines
in Greece. As a farsighted businessman, Dimitrios Golemi,
foreseeing the crucial role of aviation on a global level, signed the
first exclusive representation agreement for LOT Polish Airlines in
our country as early as 1955. Thus becoming the 'father’ of this
new and promising sector of the market. Then the reins are taken
over by the son Mr. Stelios Golemis with an innovative spirit and the
dynamics of the group. Since then, Goldair, with alliances and
constant expansion into new fields in its DNA, and with the
successors of its founder at the helm, has expanded its activities in
the fields of freight transport and logistics, ground handling and
airport security, rail transport, travel services and professional
lighting. To become today one of the strongest and most financially
sound groups, with more than 5000 employees. One of Goldair's
central objectives in recent years has been the creation of the
Thriasio Commercial Centre, which is now entering the final stage
of itsimplementation.

The activity fan

This long journey began with Goldair Airline Services, established
in 1955, which operates in the field of airline representation,
providing a full range of services to develop their presence in the
Greek market. Today it represents more than 20 airlines in the
passenger and cargo transport sector. At the same time, Goldair
Handling is the first private company to operate in the liberalised

T O 2

Greek market of ground handling services to third parties since |
1999, following the abolition of the monopoly regime, providing
passenger, aircraft and cargo services. It currently operates at 26
airports in Greece and has a significant and expanding presence
abroad. The group entered the cargo transport and logistics sector
in 1987 with Goldair Cargo, which has become one of the major
players in this emerging market. With privately owned logistic
centers in Athens (85,000 sqm) and Thessaloniki (7,500 sqm),
equipped with a state-of-the-art warehouse management system,
the company is constantly expanding its activities, while the
completion of the freight center in Thriasio is expected to take it to
the next level. Hellas Logistics, established in 2004, is active in
similar fields, offering a wide range of international transport (road,
air, sea) and logistics services, specialising in the transport of
sensitive products (pharmaceuticals and foodstuffs) under
temperature-controlled conditions, in accordance with the most
stringent International Quality Standards. Also, Mediterranean
Logistics (MEDLOG), established in 2009 to provide specialised
logistics services, mainly for sports equipment, with a wide range
of clients, including the multinational giant adidas.

The first on the rails

2014 could be considered a milestone year for the group as Rail
Cargo Logistics Goldair, the first private rail transport and logistics
company in Greece, was launched. As a joint venture between |
Goldair Cargo Group and Austrian Rail Cargo Group - one of the
most specialised rail freight companies in Europe, spanning 16
countries - Rail Cargo Logistics Goldair has been making the free
market for rail freight transport a reality for a decade. The constel-
lation of subsidiaries also includes Brinks Aviation Security
Services S.A., which specialises in airport security services in
Greece, and GoldLED, founded in 2013 and active in the field of
professional LED lighting. The last “child" of the Goldair Group is
Travellair, founded in 2021, whose main activity is the organisation |
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npwin 1BIWTIKN eTaipeia nou Aertolpynoe otnv aneAeubepwpévn Adidas.
eMNVIKN ayopd tng eniyelag e§unNnp£Inong Npog Tpitoug, ano 1o
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(dapovn, yachting, airport concierge, tours & activities, business
tripsk.a.).

Te avantu§lakn tpoxid

0 Gpthog og OAeg TG HPAOTNPIOTNTEG TOU OUVEXICEL va Kiveltal o€
avantuglakn Tpox1id napd tig SUoKoAEG, Kataypd@ovtag auEnpEVeq
OLKOVOMIKEG eMmdOoelG. Evdelktikd, oUp@wva pe ta TeAeutala
dnpooteupéva otoixeia yla th xpnon tou 2022, n Goldair Cargo
Katéypaye KUKAo epyaciwov 98,75 ekat. eupw €vavtl 84,55 ekat.
eupw 10 2021 (+16,79%), Ye ta kKabBapa (PeTa Popwv) kéPdN va
noManAactadovtal ota 3,39 ekat. eupw €vavil 445.524 eupw otnv
nponyoUpevn xpnon. Avtiotoixa, n Goldair Handling nétuxe kKUkAo
epyaoiwv Uyoug 107,2 ekart. eupw €vavtl 70,1 ekat. eupw to 2021,
Kataypagoviag au§non katd 52,81% kat napapévoviag o€
Kepdo@opa tpoxid (kabapd kEpdn 15,3 ekat. eupw). H Goldair A.E.
eixe KUKMo epyaoiwv 15,97 ekat. eupw évavtt 8,95 ekat. eUpw, PE T
kaBapd képdn oxebov va GekanAaoiadovial oe 7,21 ekat. eupw,
évavu 734.342 eupw otnv nponyoUpevn xpnon. TUPQwva Me
nAnpogopieg, katto 2023 e€eAixBnke e To d1o BeTik6 Npodonpo o€
€nine6o olkovopIKwY eMdooewy, Nnapd 1 6iebveic avatapdgelg kat
TIG OUVENELEG TOUG 0TOUG TOWE(G 6riou paatnplonoleital o OHIAOG.
ToUto B€Rala ntav anotéAecpa epywdoug npoonabelag Kat
ONHAVTIKWVY eNevOUoewy o OAa Ta pétwna. £1o nAaiolo auto, n
Goldair Handling edpaiwoe népual tnv nyetikn Béon tng otov
kAGdo, Ye tov aplBud twy nthoswv nou e€unnpetnBnkav ota 26
eMnvikad agpodpopia érou divel To «napwv» va eivat au§npévog
Katd 9% oe oxéon pe 1o 2022, ayyifovtag ta enineda tou 2019.
MapdAAnAa, npoxwpnaoe n eayopd tng LGS Handling otnv Kunpo,
nou petovopdotnke og Goldair Handling Cyprus, evw n etaipeia
€lon\Be otn ZepPia - Kal OUYKEKPIPEVA OTO agPOOPOMIO TOU
BeAypadiou «Nikola Tesla» péow tng Buyatpikng Goldair Handling
Serbia. Mptv Aiyeg YEpeg eneAéyn PETA and Slaywviopo Kal yia To
KouBIKO agpodpopto tng lvdiagNagpur, o€ cuvéxela Tng 10060uU NG
ota agpodpopia tng Bagdogra kat tng Udaipur, to onoio givai to 360
oto diktuo tng etalpeiag. Akoun, n Goldair Handling
npayuatonoinoe onpaviikn enévéucn Uwoug 11 ekat. eupw Pe TNV
napayyelia véwv Aew@opeiwv Kat epodiwv niotag, nou otnv
nAgloyn@ia Toug xpnatponotoUy BLLCIHES NNYEG eVEPYELG. TEAOG,
eykatviaoe to véo Lounge oto agpodpdpio tng Képkupag, avakai-
vioe ta undpxovta Lounges otov AieBvi Aepolipéva ABnvwy «EA.
BeviZéNog» (evtdg LévyKev) Kat 0To agpodpdpio tng MUKovou, evw
etoladelto véo Lounge oto agpodpopio tng Podou.

Avtiotoixa, n Goldair Cargo 1o 2023 diathpnoe otaBepd tov aplBuod
TWV anootoAwV rnou dlakivnoe Kat Tov 6UVOAIKO OYKO GopTiwy nou
Slaxelpiotnke Napd tn pelwpévn SlaBeciyoTnTa o€ HETAPOPIKA pETa
A6yw Tou noAépou otnv Oukpavia. Eniong, Siatnpnaoe tnv kepdopo-
plaTngnapdtnv eKTOEEUCN TOU KOGTOUG KAUGIHWY KAl EVEPYELAG.

H etaipeia ohokAnpwoe népuaot thy enévbuon Kat Asttoupyia tng = :
véag anoBnkng éktaong 4.000 t.p. otnv BLME. HpakAgiou Kpntng,

EVW MPOXWPENOE OTNV ayopd véag, oUyxXpovng, OTEYAOHEVNG f'""‘

anoBnKeUTIKAG eYKATdataong otov Aonponupyo ATTKAG, €Ktaong — . |

14.000 t.p., pia enévbuon Uyoug 13 ekat. eupw. Xtabepdnta ota
OlKOVOUIKA anoteAéopata enédelfe kat n Rail Cargo Logistics
Goldair napd tnv aioBntn peiwon Tou 016npodpouikou £pyou Adyw
TOU TPayIKoU HUCTUXNPATOG 0Ta TEUMN Kal TWV KATaoTpopwy anod
TG NANPPUpeg otn Oscoalia.

To Opirdoto Epnopeupatiko Kévipo

Tnv 6la wpa, To OTPATNYIKNG onpaciag project yia to Optdocto
Epnopeupatiké Kévipo peta andé noAuetn npoBAnpata ig€pxetat

o€ paon ulonoinang. Mpokettal yia pa enévéuon avw twv 200 ekat.
€UPW, NOU €ival n peyaAUtepn otov xwpo twv logistics otnv EAAada

kaL to deUtepo peyaAltepo enevOUTIKO OXEBLO €V YEVEL OTNV ATTIKN
petd o EMnviKo.

H BEK A.E. katéBeoe tov @akeho adelodoTnoONG ToU KEVIPOU 0TO
unoupyelo Avantuéng, evw ol TENIKEG HEAETEG ToU €pyou Bplokovtat | .

o€ pacn nAnpoug oAokAnpwong. Etal, eviog tou 2024 Ba ekkivnoel

Kal TO KATAOKEUAOTIKO £pY0, WE TIG MANPOPOpPIES Va avapEépouy OTL |
0T6x0G €ival va undp&el avddoxog £wg ta €An OePpouapiou. To
project Ba avantuxBei otnv éktaon Twv 588 otpeppdtwy 1BloKINai-
ag tng FAIAOZE kat Ba nepthapBavel anoBRKeg Kal UNOOTNPIKTIKA
Ktipta 235.000 t.p. Me tnv ohokAnpwon tou Ba pnopei va e€unnpe-
Thoel €va eupl pdaopa diebvolc Kal eupwnaikoU neAatoloyiou pe
au€npéveg Kat 1dlaitepeg anatnoelg, Kablotwvtag tn Xwpa Hag
ENIKEVIPO OUVOUAOUEVWYV HETAPOPWY Kal anoBnkKeuong tng
NotioavatoAikng Eupwnng, aAAd kat nodo €AEng olvBetwv
dpaoTNplOTATWYV OTOV TOPEA TWV SIAPETAPOPWY Kal TNG EAAPPAG
petanoinong. Inpelwvetat ot oxnpa Hellenic Train (tng Goldair) -
Damco eival avddoxog tou dlaywviopou Kat yia 1o Opidato Il nou Ba
avantuxBei otnv dpopn éktaon 1.450 otpeppdtwy, kuptotntagOXE,
M€ TO KOOTOG TOU £pyou avépxetal oe 696 ekat. Eupw.
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- and provision of travel services (accommaodation, yachting, airport

concierge, tours & activities, business trips, etc.).

On a growth track

The Group continues to grow in all its activities despite the
difficulties, recording an increased financial performance.

' . Indicatively, according to the latest published data for the 2022

financial year, Goldair Cargo recorded a turnover of 98.75 million
euros compared to 84.55 million euros in 2021 (+16.79%), with net
(after tax) profits multiplying to 3.39 million euros compared to
445,524 euros in the previous financial year. Similarly, Goldair
Handling achieved a turnover of €107.2 million compared to €70.1
million in 2021, recording an increase of 52.81% and remaining
profitable (net profit of €15.3 million). Goldair S.A. had a turnover of
15.97 million euros compared to 8.95 million euros, with net profit
almost tenfold at 7.21 million euros, compared to 734,342 euros in
the previous financial year. According to reports, 2023 also
developed with the same positive sign in terms of financial
performance, despite the international turbulence and its effects on
the sectors in which the group operates. This was of course the
result of hard work and significant investments on all fronts. In this
context, Goldair Handling consolidated its leading position in the

| sector last year, with the number of flights handled at the 26 Greek

airports where it is present increasing by 9% compared to 2022,
reaching 2019 levels. At the same time, the acquisition of LGS
Handling in Cyprus, renamed Goldair Handling Cyprus, proceeded,
while the company entered Serbia - specifically Belgrade's "Nikola
Tesla" airport through its subsidiary Goldair Handling Serbia. A few
days ago it was also selected after a tender for India's hub airport
Nagpur, following its entry into Bagdogra and Udaipur airports,
which is the 36th in the company's network. Goldair Handling also
made a significant investment of €11 million by ordering new buses
and track equipment, the majority of which use sustainable energy
sources. Finally, it inaugurated the new lounge at Corfu airport,
renovated the existing lounges at Athens International Airport "EL.
Venizelos Airport (within Schengen) and Mykonos Airport, and is
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preparing the new lounge at Rhodes Airport. Similarly, Goldair

Cargo in 2023 maintained a stable number of shipments handled |

and total cargo volume handled despite the reduced availability of
transport assets due to the war in Ukraine. It also maintained its
profitability despite soaring fuel and energy costs. Last year the
company completed the investment and operation of a new 4,000
sgm warehouse in Bi.P.E. Heraklion, Crete, and proceeded with the
purchase of a new, modern, covered warehouse facility in
Aspropyrgos, Attica, covering 14,000 m2, an investment of EUR 13
million. Rail Cargo Logistics Goldair also showed stability in its
financial results despite the significant reduction in rail work due to
the tragic accident at Tempe and the flooding damage in Thessaly.

The Thriassio Freight Centre
At the same time, the strategic project for the Thriasio Trade Centre
is entering the implementation phase after years of problems. This
is an investment of more than €200 million, the largest in the
logistics sector in Greece and the second largest investment project
in Attica in general after Elliniko. THEK S.A. has submitted the
licensing file for the centre to the Ministry of Development, while
the final studies for the project are in the process of being
completed. Thus, the construction project will start in 2024, with
reports indicating that the aim is to have a contractor by the end of
February. The project will be developed on the 588 acres of land
owned by GAIAOSE and will include 235,000 sqgm of warehouses
and support buildings. Upon completion, it will be able to serve a
wide range of international and European customers with
increased and specific requirements, making our country a hub for
combined transport and storage in South East Europe, as well as a
pole of attraction for complex activities in the field of transit and
light manufacturing. It should be noted that the Hellenic Train
(Goldair) - Damco consortium is also the tenderer for the Thriasio Il
project to be developed on the adjacent 1 450 hectares of land
owned by OSE, at acost of EUR 696 million.
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«The Thriasio, the entry into India
a and the expansion into Europe»

«To Opiaocio, n eicodo¢ otnv lvdia
Kal n enéktaocn otnv Eupwnn» =

KaAAivikos KaAAivikos

EkteAeotikos Avtinposdpos opidou Goldair
Kallinikos Kallinikos

Executive Vice President of Goldair Group

To «business stories» gUVOUIANGDE g TOV EKTEAEOTIKO avTINpogdpo Tou
Opidou Goldair KaM\iviko KaMAiviko, o onoiog nepléypaye Tig
NPOTEPAIOTNTEG KA TOUG OTOXOUG TOU Y1d TO ENOHEVO dldoTnya.

- Moia givai ta nedia ota onoia Ba piel pétos to Bdpos tou o Opidos
Goldair;

Otunobopég anotehoVy Ndvta Tov KUpLo otoxo tou Opilou Goldair yia
v avantuén Kat tnv Npoa@opd oAOKANPWHEVWV UMNPECIWV GTOUG
Topelg 6paotnplotntdg tou, KaBwg kat n evbuvdpwon tou
oteAexiakoU Kat epyatikoU SUVapIKoU TG eTAPEIg wg €vag and Toug
HeyaAUTtepoug epyodoTeG pe Ndvw and 4.800 anaoxoAoUHEVOUG EVIOG
EM\G6oc.

- Ztn xpnon tou 2022 unnp&av BeTIKES OIKOVOUIKES eMIBOoEls o€
6Aous tous topeis Spaoctnpidtntds oas napd tis NPoKANCEIS Kal TS
Yevikdtepes Suokodies. Mws KiviBnkav ta anotedéopata to 2023
Kal Mold EKTiPNoN KAVETE yid Thy TpéXouad Xpovid;

H kaAn nopeia tng eAANVIKNG olkovopiag kaBwg Kat n enavagopd tng
TOUPIOTIKNAG Kivnong oe enineda kaAutepa tou 2019 Siathpnoav thv
KaAn nopeia Twv etaipeiwv tou Opihou Goldair to 2023, divovtag in
duvatdtnta yla onpaviikég enevdloelg oe 0Aoug ToUuG TOMEIG

dpaotnpidtntdg tou. Ma tnv tpéxouca xpovid, eAniloupe otn
OUVEXION avantuéng ng olkovopiag Pe otaBepoug pubpolg evw
napdA\nAa otoxeUoupe otnv opydvwon Kat BeAtiwon tng ayopdg
epyaaoiag, mou napouciace Kat tn YeyaAutepn anootabeponoinon
otnv Jetd COVID enoxn. lMNa to project tou Oplaciou
EpnopeupatikoU Kévipou Bplokopaote NA€ov -HETA anod apKetd
Xpovia kaBuotepnoewy o€ pAon ekkivnong. H ektiynon pag eivat
01110 2024 Ba givat xpovid onpaviikwy e€eAiewy yia 1o Opidoto. H
ohokAnpwaon tng adeloddtnong wg enixelpnpatikol napkou Ba
Spopohoynoel tnv évapgn TnG KATAOKEUAOTIKNG NePLOdOU yia €va
1600 ONUAVTIKO Kat avayKkaio €pyo unodopng.

- Avakolvwaate npéagata tnv gicodo tns Goldair Handling oto
agpobpopio tns Nagpur atnv Ivbia. Moies dAfes KivAaels Kal o€
nola nedia va avapévoupe To endpevo Sidotnya;

H Ivbia anoteAel éva noAU onpavtiké project yia epdc. Mpokettat
yla pla tepdotia ayopd Kat n edpaiwaon pag og autn anoteAsi 0toxo
tngendpevng 10etiac. MapdAAnAa, ouvexioupe TNV ENEKTACN LG
oTnV eupwaikn ayopd péow TN £10660u oth LepBia kat oto agpo
dpopio tou BeAypabdiou.

- Qs enike@anns evos 10xupoU opidou pe eupU avtiKeipgevo, noia
€ival n eKTiPNOA gas Kupiws yla to gtoixnpa avadei§ns tns
EAAdSas o 61eBvih KOPBO EUNOPEUHATIKWV HETAPOPLIV;

H EAAGSa Slatnpel akopa 1o oTpatnyikod NAEOVEKTNHA OTO Va YiVel
S1eBvng KOPPOG peTaopdg eunopeupatwy, ald duotuxwg n
HeydAn kaBuotépnon otnv oAoKANPwWON EUNOPEUHATIKWY
Kévipwy (Bpidato, Mkovog), ot eNeipelg kal SuoAeitoupyieg Tou
o1dnpodpopikoU 6iktUou, KaBwg Kat n éNewpn dlacUvdeong pe
onpavtika Aipdvia tng xwpag epnodidouv  ypriyopn uAonoinon
TOU 0TOXOU.

- IXETIKA He To BEpa tou Siaywviapou yia to Aipdvi tou Bédou,
€KKpepei NBn n npooguyn oas oto ItE. Mola €ival ta endpeva
BApata;

H etaipeia pag ouppeteixe otov dlaywviopod yia tnv
WdlwTtikonoinon tou Alpéva BoAou kat ouvexilel va €xel €viovo
evolapépov yia tn Aettoupyia Kat avantu€n evog 1600 onpavtikou
AlpavioU yla TG EUNOPEUHATIKEG HETAPOPEG. Ma va pnopécel n
XWPA va yivel SlapeTakopiotiko Kévipo otn NoTloavatoAikn
Eupwnn Ba npénet va éxel oe nAnpn Aettoupyia Tpelg KUPLEG
UMNOOOUEG: EUMOPEULATIKA KEVTPA, OINPOdPOUIKEG UNOdOMES Kal
Alpdvia. Ze autd nioteUoupe Kat og autd enevoUoue.

«H Goldair 6paotnptonoisital otoug
TOUEIG TWV EUMNOPEULATIKWV LUETAPOPWIV
Kat logistics, tng eniysiag e§unnpetnang

Kat aopdieiag agpobdpopiwy,
TwV a16nNpoSPOUIKWYV LETAPopwV,
TwV TaISIWTIKWY UNnpeaiwy,
anAd Kat Tou enayyeApatiKoU @wTIGHOU»

Business Stories interviewed Goldair Group Executive Vice
President Kalliniko Kalliniko, who outlined his priorities and
objectives for the coming period.

- What are the areas in which the Goldair Group will focus this
year?

Infrastructure has always been the main objective of the Goldair
Group to develop and offer integrated services in its areas of
activity, as well as to strengthen the company's staff and workforce
as one of the largest employers with over 4,800 employees within
Greece. -

-InFY2022 there has been positive financial performance across
all areas of your business despite challenges and general
difficulties. How did the results move in 2023 and what is your
assessment for the current year?

The good performance of the Greek economy as well as the return
of tourist traffic to levels better than in 2019 maintained the good
performance of the Goldair Group companies in 2023, enabling
significant investments in all areas of activity. For the current year,
we hope to see the economy continue to grow at a steady pace
while aiming to organise and improve the labour market, which has
seen the greatest destabilisation in the post-COVID era. For the
Thriatic Trade Centre project we are now - after several years of
delays - in the start-up phase. Our assessment is that 2024 will be a
year of significant developments for the Triassic. The completion of
the licensing as a business park will trigger the start of the
construction period for such an important and necessary
infrastructure project.

-You recently announced the entry of Goldair Handling into
Nagpur Airport in India. What other moves and in what areas can
we expect in the coming period?

India is a very important project for us. It is a huge market and
establishing ourselves in it is an objective for the next 10 years. At
the same time, we are continuing our expansion into the European
market through our entry into Serbia and the Belgrade airway.

As the head of a strong group with a broad scope, what is your
assessment of the challenge of making Greece an international
freight transporthub?

Greece still retains the strategic advantage in becoming an
international freight hub, but unfortunately the long delay in the
completion of freight centres (Thriasio, Gonos), the shortcomings
and malfunctions of the railway network, as well as the lack of
interconnection with major ports in the country, prevent the rapid
realisation of this objective.

- On the issue of the tender for the port of Volos, your appeal to
the Council of State is already pending. What are the next steps?

Our company participated in the tender for the privatisation of the
port of Volos and continues to have a strong interest in the
operation and development of such an important port for freight
transport. In order for the country to become a transit centre in
South-Eastern Europe, three main infrastructures must be fully
operational: freight centres, rail infrastructure and ports. This is
what we believe inandinvestin.

«Goldair is active in freight transport
and logistics, airport ground
handling and security,
rail transport, travel services
and professional lighting»
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«Mayvning enevdéuoewv

1 8i1o. to Opraocio I»

Tnv eukalpia tng WoXUPHAG avantu§lakng SUVAPIKNG PE MPOOMTIKEG
npooéAkuong enevbUoewy Nnou napouctadel oe Naykoouio eninedo o
kAddog twv Logistics kaleital va aflonomoel otn xwpa pag n
kotvonpagia Goldair-ETBABITME pe tnv KATaoKeEUNn TOU MPWIou
EpnopeupatikoU Kévipou atnv ATtikn oto Bpldacio, YVwaoto Kat wg
©ptdoiol.

H K/= OPIAZIO Epnopeupatiké Kévipo A.E., tou Opilou Goldair &
ng ETBA-BITE, katéBeoe pakeAo (0XES10 apXITEKTOVIKA, GUVOETELG
pe 6iktua K.d.) -ylta tnv {(dpuon kat tnv avdntugn tou
gUnopeudatikoU Kévipou- ato unoupyeio Avantugng Kat tn Mevikn
lpappateia Blopnxaviag, Badoviag ouctaotika oe pdyeg ulonoinong
10 npwto Epnopeupatiké Kévipo atnv Attikn.

0 apxikdg npoUnoAoylopog, Uwoug 220 eKat., €XEl NPOOMTIKA va
Eenepdoel 1a 300 ekat. eupw, o€ €va 0IKOCUOTNHA TOU onoiou o
tipog and epnopikn dpaotnpiotnta Ba genepvd €tnciwg ta 500
€KAT. Kal, ONwg ekTipdral, Ba nupodotnoel €é€tpa enevbloelg petall
Twv 500 ka1 700 exat. eupw.

To Enixelpnpatiké Mapko Mepovwuévng MeydAng Movddag
«Optacio Epmopeupatiké Kévipo» @ihodofei va eival to npwto
€€unvo Kat npdaactvo Logistics park tng NA Eupwnng. Mpokettat yua
Tn 6eUtepn Peyalltepn 1Blwtikn enévduon otnv ATTIKN PETA TO
EA\NVIKO, n onola uAonoleital o€ pia 6UVOAIKN éKtacn 588.326 T. .
LUppwva pe nAnpogopieg, oto master plan npoBAénetat n
KOTaoKeUN evog Blwaolpou Kévipou, pe tnv etaipeia (BEK A.E.) va
eMbLWKEL va pEpel neAdteg uwnAoU KUpoug and tn diebvn ayopd.
LUYKEKpPIUEvVA, Snpioupyeital éva ePnopeupatiko Kévipo 260.626
T.J. anoBnKeUTIKWY XWpwy, He anoBnkeg Enpol Kal YUXoUeVoU
QopTiou, XwWpPoug Ypageiwy, xwpoug TeEAwvelou Kat otdbueuong
autokivitwy Kat goptnywyv. Kat BéRata pe olyxpoveg
oldnpodpopikég unodopég, TG onoieg Ba Kataokeudoel eniong o
napaxwpnotouxog, wote va ouvdebel 10 Kévipo pe tnv €Bvikn
odnpodpopikn unodoun.

H onpavtikdtepn kawvotopia tou Epnopeupatikol Kévipou tou
Oplaaciou eival 6pwg n dlacUvdeon Tou pe 6Aa Ta Hiktua PETAPOPAG:
10 Algavi tou Metpad, 1o Atpave tng EAeuadivag, tov Atebvn
AgpoAipéva ABnvav Katto 081kd Kat o1dnpodpopiko diktuo.
Midwvtag otn «N» o SleuBuvwy alpBoulog tng BEK k. BaciAng
MaykAdpag entonpave tov oUVOETO XapaKTInpa Tou €pyou Kal Tou
opdpatogyla to Epnopeupatiko Kévipo, to onolo, 6nwge€nynaoe, Ba
eivat future-proof kat Ba napéxet unnpeoieg nou dev napéxoval
autn ™ otypn otnv EAAGda, oUte kav oe opilovia dekaetiag.
MapdAAnAa, n etaipeia, 6nwg e€nynoe, eMOIWKEL TNV UAoMNoinon Tou
€pyou pe KovdUALano to Tapeio Avakapyng.

«Exoupe €va 6papa, va Kavoupe To Bpldolo €va EexwploTo KEVIPO,
pla eupwnaikn “nidtoa” yia Tig EPNopEUNATIKEG HETAPOPEG, N oroia
Ba pépel Kat NeAdTeG UPNAOU KUPOUG, EVW EMIKEVIPWVOUACTE OTN
d1eBvn ayopd», avépepe, CUUNANPWVOVIAG OTL TO OPAMA AUTO
xpeldletal e€edikeuon Kal NoANEG evépyeleg kat HpdAoelg and tn
pepLa tng noAiteiag, kabwg to Opidato Ba aAAagel pidikd to Tonio Twv
HETAPOPWV 0TN XWPA PAG META TNV avantugh Tou.

Xe 0,1l agopd tn B€on tng EANGdag wg Kupiapxou hub tng
NotioavatoAikng Eupwnng, otnv onoia 8a cupBdAel onpavTika Kat
10 BEK, o K. MaykAdpag enonpave 0Tt n Xxwpa pag dev EXel PTacel
aKkOUN 0To onpeio auto, aAlAd Teivel MPog Ta eKel Kal onpeiwoe thv
agia twv Logistics yia tnv €Bvikn olkovopia. Avépepe 0Tl «OTIG
aventuypéveg xwpeg T B. Eupwnng, To AEM nou npopxetat ano
1a Logistics avtaywvietar euBéwg to AEM mnou mnpogpxetat oe
povadeganad tn petanoinony.

MapdMnAa, unoypdupioe tnv a&ia nou Ba €xel yia T Xwpad va

I

kepdloel 10 otoixnua tng eAappdg petanoinong, «dnAadn va pnv
elgaote anhwg évag d1adpopog and tov omoio mepvouv Tpéva
(QopTwWUEVa pe containers Kal nnyaivouv aAAoU, aAAd va yivel n
eha@pd petanoinon, NPOKEIYEVOU vVa NOTPEWYOUV Yia va e§axBouv
otnv A@pIkn n o AMeg xwpeg tng Eupwnng. Meydho Kopudtt ano
auTOV TOV OYKO EMMOPEUNATWY Nou Slakiveital ynopel va napapeivel
€bw Kal va yivetat otn xwpa to assembly kat n e§aywyn twv
nPoioVIWV».

To €pyo, oUppwva Ye tov unoupyd Avantugng Kwota Zkpéka, «Ba
kaBiepwoel tnv EAAGSa oe Slapetakoplotikd koppo 6iebvolg
euPéAlelag yia ta logistics, npoopépoviag npoéofaocn oe
uUnepoUYXpPoVeG YNPLaKEG UNodouéG Kal KalvoTopeg AUCELG
autopatiopoU Kat anoBnkeuong aAAd Ba npdKeltal Kat yia €va £pyo
nou npwrtiotwg 6a cupPdAet otnv avantu€n tng €AANVIKNAG
olkovopiag, pe tn dnploupyia xilladwv Boewv epyaciagy.

0 Kwotag Xkpékag Ba eivatl petal twv Bacikwy opIANTWY 0To
OKovopiké — Enixelpnuatiké Tuvedplo tng Nautepnoplkng, Ava-
BaBuiovtag tnv EAAGSa, oto omoio Ba yivel ekteving oudhtnaon,
petagl aAwv, yla Tig enevoUoelg oe unodopég Kal Logistics pe atdxo
TNV avadel§n tngxwpag o€ SIaKOPETAKOUIOTIKO KOHBO.

«To Opldoio Epnopeupatiko Kévipor, avépepe anod tnv nAeUpd tou o
dleuBUvwyv oupBoulog tng BEK A.E., napadidovtag otov unoupyo
1oV (AKeMo, «Ba Kataotel pe tn Agltoupyia ToU TO OXNWaA yla tnv
avadel&n tng EANGSag oe oUyxpovo, SieBvn KOpPo tng
NotioavatoAikng Eupwnng tou kAGdou twv logistics. Ztnv teAikn
T0U Qdon», NpooBétel o K. MaykAdpag, «to BEK npoobokd va
dlaBétel neploodtepa and 265 OTPEPUATA EYKATAOTACEWY, €K TWV
onoiwv navw and 220.000 t.p. Ba agopolv 100YEIOUG XWPOUG
noA\anAwv xpnoewv KatdAnAoug yia logistics kat ehappd
petanoinony», kataAnyet o CEO tou Epnopeupatikou Kévipou.

And tnv mAeupd NG N YeVIKN ypaupatéag Blopnxaviag, O£pig
Eutuxidou, 6nAwaoe: «Mpokeltat yia yia enévduon nou €xel avaykn n
XWpPA yla Tnv nepatépw dpaiwaon Tng oTov Top€a TNG EQodIAcTIKNG
aAuaibag, ki epeic anod tnv nAeupd pag Ba kavoupe 6,Tt eival Suvato
yla tnv taxeia adelodotnon katuhonoinon tngy.

Téhog, unevBupiletal 611, pe TN véa Tpononotnpévn oUpBacn nou
KupwBnke and th BouAn, to epdnag avtitipyo npog 1o EAANVIKO
Anpooto au€nBnke and ta 10 ekat. eupw ota 20 ekat. eupw. Eniong,
n €motla nAnpwpn ané 2,51% oe 5% Kal T0 EyyUNpEVO €TNGLO
avtaMaypa ané 350.000 oe 700.000 eupw. MapaAAnAa, eiodyetal
MNXAVIOHOG Katavoung twv kepdwv petd @opwv 50-50 pe tov
napaxwpnaoloUxo, 6tav n anddoon twv 16iwv KepaAaiwv Tou
unepBaivel éva nooootd, evw PelwBNKe KAl o Xpovog tng
napaxwpnong, and ta 60ota 37 £€tn.

To unod kpion enixelpnuatiké oxédlo agopd tnv. avantugn Tou
MPWTOU EMIXEPNHATIKOU NAPKOU.
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«1billion investment magnet

The opportunity of strong growth dynamics with prospects for
attracting investment that the logistics sector has at a global level is
called upon to exploit in the our country by the Goldair-ETVAPE
consortium with the construction of the first freight terminal in the
country centre in Attica at Thriasio, also known as Thriasio .

K/x Thriasio Commercial Centre S.A., of the Goldair Group & ETVA-
VIPPE, has submitted file (architectural plans, connections to
networks etc.) - for the establishment and development of the to the
Ministry of Development and the General Secretariat of Industry,
essentially putting the first Freight Centre in Attica on the rails.

The initial budget of EUR 220 million has the potential to exceed EUR
300 million, in an ecosystem whose turnover from commercial
activity will annually exceed 500 million and is expected to trigger
extrainvestment of between EUR 500 and 700 million.

The Business Park of a single large unit "Thriasio Trade Centre"
aspires to be the first smart and green logistics park in SE Europe. It
is a the second largest private investment in Attica after Elliniko,
whichis beingimplemented on atotal area of 588,326 sqm.

The master plan reportedly envisages the construction of a
sustainable centre, with the company (THEK S.A.) seeking to bringin
high-profile clients from the international market. In particular, a
260,626 sqm warehouse centre is being created. premises, with dry
and refrigerated cargo warehouses, office space, customs premises
and car and truck parking. And of course with modern railway
infrastructure, which will also be built by the concessionaire to
connect the centre to the national railway infrastructure.

But the most important innovation of the Thriassio Trade Centre is
its interconnection with all transport networks: the port of Piraeus,
the port of Elefsina, Athens International Airport and the road and
rail network.

Speaking to "N" the CEO of THEK Mr. Vassilis Maglaras pointed out
complex character of the project and the vision for the Trade Centre,
which,as he explained, will be future-proof and will provide services
that are not currently provided Greece at the moment, not evenin a
ten-year horizon. At the same time, the c ompany, as he explained,is
seeking to implement the project with funds from the Recovery
Fund.

"We have a vision, to make Thriasio a unique centre, a European
"piazza" for freight transport, which will also bring in prestigious
customers, while focusing on the international market," he said,
adding that this vision This vision needs specificity and many actions
and actions on the part of the state, as the Thriasio will radically
change the transport landscape in our country after its development.

In terms of Greece's position as the dominant hub of Southeastern
Europe, in which will be significantly contributed by the THEC, Mr.
Maglaras pointed out that our country does not have has not yet
reached this point, but is tending towards it, and noted the value of
logistics for national economy. He said that "in the developed
countries of Northern Europe, the GDP that from logistics directly
competes with the GDP in terms of units from the manufacturing'.
At the same time, he underlined the value for the country to win the
bet of light manufacturing, "i.e. not just being a corridor from which
trains loaded with containers pass through and go elsewhere, but to
make light manufacturing processing, in order to return to be
exported to Africa or other countries in the Europe. Much of this
volume of goods that is moved can be stay here and be assembled
and exportedin the country.

The project, according to Development Minister Kostas Skreka, "will
establish Greece as a transit hub of international scope for logistics,
providing access to access to state-of-the-art digital infrastructure

for the Thriasio I»

and innovative automation and storage solutions. But it willalso be a
project that will primarily contribute to the development of the
Greek economy by creating thousands of jobs."

Kostas Skrekas will be among the keynote speakers at the
Economic - Business Forum. Conference of Nauteboriki, Re-
grading Greece, which will feature an extensive presentation of the
latest developments in the field of economic and business
development.

The conference will include an extensive discussion, among others,
on investments in infrastructure and logistics with the aim of
promoting the of the country as anintermodal hub.

The Thriasio Trade Centre", said the managing director of the of
THEK S.A., handing the minister the file, "will become with its
operation the vehicle for the emergence of Greece as a modern,
international hub of the Southeast. Europe of the logistics sector. In
its final phase", adds Mr. Maglaras, "the TheEK expects to have more
than 265 acres of facilities, of which more than 220,000 sq. m. of
which will be multi-purpose ground floor space suitable for logistics
and light manufacturing,” the CEO of the Trade Centre concludes.

For her part, the Secretary General of Industry, Themis Eftihydiou,
said: "This is an investment that the country needs to further
consolidate its position in the supply chain, and we for our part will
do everything possible to ensure its rapid licensing and
implementation."

Finally, it is recalled that, with the new amended contract ratified by
Parliament, the one-off consideration to the Greek State has been
increased from 10 million EUR to 20 million EUR. Also, the annual
payment from 2,51% to 5% and the guaranteed annual
consideration from 350,000 to EUR 700,000. At the same time, a
mechanism for the distribution of profits after 50-50 with the
concessionaire when its return on equity exceeds a percentage,
while the duration of the concession has been reduced from 60 to 37
years.

The business plan under review concerns the development of the
firstbusiness park.
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«Oplaocto: Xtnv teAkn eubeia
n enévduon twv 220 eKAT.» =

Méoa oto €1og 2024 avapévetal va EEKIVNOEL N KATAOKEUN TOU EUMNOPEUNATIKOU KEVTIpOU oto Bpidato Medio, To onoio éxel avaAaBel va
ulonoinoel n etaipeia Opidoto Epnopeupatikd Kévipo (BEK A.E.) nou eAéyxouv n Goldair pe enikepaAng tov KaAiviko KaAAiviko katn ETBA
BIMNE. H OEK katéBeoe npdopata oto unoupyeio Avantugng kai otn levikn Mpappateia Biopnxaviag tnv aitnon yia tnv iSpuon kat tnv avantuén
TOU ENIXEIPNHATIKOU NAPKOU PEPOVWHEVNG PEYAANG onpaaiag, nou ival To npwto atov KAddo twv logistics. Mpokeital yia enévéuon tng
TGgewgTwy 220 ekat. eupw, n onoia Ba uhonoinBei og ouvoAikn €ktacn 590 oTpePPATWY, PE TO EUNOPEUHATIKO KEVTPO va S1aB€tel 220.000 T. .
LOOYELWV XWPWV NOANANAwY Xpnoewv, KatdAAnAwv yia Siavopn kat anoBnkeuaon nNpoidviwy Kat EAa@pd pHetanoinon. To GUYKEKPIUEVO €pYO
ektpatal, olppwva pe €dikoug, 6t Ba pnopoloe va cupBdAel otnv oxuponoinon tou poAou thg EANGSGAG otnv mapoxn unnpeciwy
petanoinong, EAa@pag ouvappoAdyNong Kal ETIKETONOINGNG TwWV MPoloVIWY Nou onpepa anAwg Slapetakivouvial HEow TwV EANVIKWY
Apaviwv. Tepdotia htnon yia eykataotdoelg logistics «To ©pidoto Epnopeupatiko Kévipo Ba kataotei pe tn Asitoupyia Tou To OXnpad yia tnv
avadel§n tng ENGdag oe alyxpovo 61eBvin kopBo otn NotavatoAikn Eupwnn yia tov kAddo twv logistics. Mpdkettat yia tn deltepn
HeYaAUTEPN 1B1WTIKN €NévOuon otnv ATTKNA, PETd o EAANVIKG», 6nAwae o dieuBUvwyv oupBoulog tng OEK BaoiAng MaykAdpag. To logistics
centre Oplaciou avapévetatva Siabétel diktua néuntngyeviag (5G).

lMa tov okond autd n BEK éxet unoypayel pe 1o tapeio «Daiotdg» (unootnpilel etalpeieg nou avantiooouv EQAPHOYEG Kal UMNPEGIEG
Baotopéveg oto 5G) pvnpdvio ocuvepyaoiag e aviikeigevo Ty avantugn kat tn Aettoupyia 161wtikoU SiktUou Kal tnv napoxn unnpeoiwy ICT
otov kKAado Twy logistics oto epnopeupatiké kévipo. Ynohoyidetal o1l to £pyo Ba €xel oAokAnpwBei oe didotnpa 48 pnvwv and ty évapén
KATAOKEUNG. ZUPQwVa We T oUhBaocn tou €pyou, n Oldpkela tng neplddou napaxwpnong avépxetal o 37 xpovia, evw npoPAénetal n
duvatdtnta napdtaong tng neptédou napaxwpnong katd 23 £tn. Oa SiaBétel 220.000 TeTpaywVIKA PETPA XWPwWV Yla dlavoun, anobnkeucn
kateAappd petanoinon. To eyxeipnpa Tng KATAOKEUNG TOU EUNOPEUHATIKOU KEVTPOU aTo Bptdato xpovoloyeitatand to 1970, onote Eekivnoav
ol npwteg analotplwoelg. To 1994 10 €pyo evidxBnke ota cuyxpnpatodotolpeva npoypdppata tng Eupwnaikng Evwong. To 1999
enkaiponotnBnke Kat oAokAnpwBnke n peAétn yevikng Siatagng, evw to 2001 n Eupwnaikn Evwon €6e0e wg npolndBeon yia tn
Xpnpatodotnon tn dnploupyia egnopeupatikoU kKévipou 1Blwtwy. H diaywviotikn dadikaoia yia tnv entdoyn avadoxou gekivnoe to 2001,
oAokAnpwBnke to 2006, aA\d pataiwbnke 1o 2009. AkoAoUBnaoe n enavanpoknpuén tou Slaywvicpou, Mou KNpuaaoTav ayovog ni Hakpov,
péxpt to 2016, onote n kowvonpa&ia Goldair — ETBA BITE avaknpUxBnke avadoxog tou €pyou. H alpBaon, nou kupwBnke apxikd and tn
BouAn tov NoéuBplo tou 2018, xpeldotnke va avanpooappootel Bdoetl twv alaywv nou eixe {nthoetl to 2021 n levikn AieuBuvon
Avtaywviopou tng Eupwnaikng Entponng (DG Comp). Lto nAaiolo ekeivwy Twv Tpononolncgewy autwy, n Goldair eixe npoxwpnaoel otnv
augnon tou nocoatoU tng, oto 40% and 20%, otnv etalpeia €161koU okonoU BEK. Ta akivnta logistics, Adyw tng eVievOUEVNG OTPOPNAG GTO
NAEKTPOVIKO EUNOPLO, NPooeAKUOUV loxuph {nTtnon ta teAeutaia xpovia. EkBeon tng cupBouleutikng etaipeiag Cerved unoAoyidet og 280.000
TETPAYWVIKA JETPA Ta VEA akivnta nou Ba npooteBolv péxplto téAogtou 2024. 5G Avantugn Eundpio Enevdloeig Enixelpnoeig

«Triassio: The 220 million investment
a is in the final straight.»

In 2024, the construction of the freight centre at Thriasio Field is expected to begin, which has been undertaken to be implemented by the
company Thriasio Commercial Freight Centre (THEK S.A.) controlled by Goldair headed by Kallinikos Kallinikos and ETVA VIPE. TheEK
recently submitted an application to the Ministry of Development and the General Secretariat of Industry for the establishment and
development of the business park of individual major importance, which is the first in the logistics sector. This is an investment of 220 million
euros, which will be implemented on a total area of 590 hectares, with the freight centre having 220,000 square meters of ground floor multi-
purpose space suitable for the distribution and storage of products and light manufacturing. The project is estimated, according to experts, to
contribute to the strengthening of Greece's role in providing processing, light assembly and labelling services for products that currently
simply transit through Greek ports. Huge demand for logistics facilities "The Thriasio Freight Centre, once operational, will become the
vehicle for Greece's emergence as a modern international hub in South East Europe for the logistics sector. This is the second largest private
investment in Attica, after Ellinikon," said Vassilis Maglaras, CEO of THEK. The Thriassio logistics centre is expected to have fifth generation
(5G) networks.

For this purpose, the THEK has signed a memorandum of cooperation with the "Phaistos" fund (which supports companies that develop 5G-
based applications and services) for the development and operation of a private network and the provision of ICT services in the logistics
sector at the freight centre. It is estimated that the project will be completed within 48 months from the start of construction. According to the
project contract, the duration of the concession period is 37 years, with the possibility of extending the concession period by 23 years. It will
have 220,000 square meters of space for distribution, storage and light processing. The project to build the freight centre in Thriassio dates
back to 1970, when the first expropriations began. In 1994 the project was included in the co-financed programmes of the European Union. In
1999 the general layout study was updated and completed, while in 2001 the European Union made the creation of a private freight centre a
condition for funding. The tender procedure for the selection of the contractor started in 2001, was completed in 2006, but was cancelled in
2009. This was followed by a re-launch of the tender, which was declared inconclusive for a long period of time, until 2016, when the Goldair -
ETVA VIPE consortium was declared the contractor of the project. The contract, initially ratified by Parliament in November 2018, had to be
readjusted based on changes requested in 2021 the European Commission's Directorate-General for Competition (DG Comp). As part of
those amendments, Goldair had increased its stake in the special purpose vehicle THEK to 40% from 20%. Logistics real estate, due to the
increasing shift to e-commerce, has been attracting strong demand in recent years. A report by consultancy Cerved estimates 280,000 square
meters of new properties to be added by the end of 2024. 5G Development Trade Investment Business.
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KUplol otdxol Tou avoiypatogeivat:

«H &iktiwon pe Baotkougnapayoviegtng ayopdg.

*H dlgpelivnon oTpatnylKwyY OUVEPYACIWY YIa TIG EAANVIKEG
EMIXEIPNOELG.

oH 6laoc@dAion npoofaong oe pia and tig taxutepa
aVaNTUOOOUEVEG OIKOVOMIEG MAYKOOMIWG JE HEYAAEG EUKAIPIEG
0€ NANBWPA CNHAVTIKWY TOHEWV.

oH e€étaon OUPPETOXNG TwWV EAANVIKWV EMIXEIPNOEWY OTNV
5 avantu€n unodopwv.

i T
: » I -"'* MoAunAnBng opdda aflwuatoUxwy Kal €MNIXEIPNHATIWV
ouvodeye Tov npwBunoupyod tng xwpag Kuptdko Mntootdkn
MPOKEIJEVOU va OlEPEUVNOEL TI  EMEVOUTIKEG HUVATOTNTEG
AUOTEPWV TWV MAEUPWIV OTNV ACLATIKN XWPA.

’ ’
«AnoBaon EAAnvViKwvV
’ ’ Meta€l aMwv Kat o K. KaMivikog KaMAivikog  6ieuBivav
Enlxslpnaewv otnhv IVSla oUpBoulogtou opilou Goldair.
2 % H Goldair A6n Spactnpionoleital oTo XWPo ToU ToupiopoU Kat
Kal- to IV6 I-KO GtOI-xn”a Tng eniyelag e§unnpEétnong ota agpodpopia tng Bagdogra, tng
Udaipur, kat Nagpur otnv lv6ia pe otpatnyiké axediacpd yia tnv
’
yia tnv EAAada»

€MNEKTAON TNG KA1 OE AAAa agpodpopia.
Me tn @iAodofia va pnouv otépeeg Bacelg wote anod th pia va
EekAeldwaoel yia TIG EANVIKEG EMIXEIPNOELG N TEPACTIA ayopd TNG } ‘
Ivbiag tou 1,38 bloekatoppupiou Katoikwv Kat and tnv. aAAn va : ] )
npooeAkUooupe IVOIKEG enevbUoelg Twpa nou 1o Néo AeAxi j
avadntd nUAN yia tnv olkovopIkn Sleicbuch Tou atnv eUpwnaikn
nnewpo, otn Bdon tng otpatnylkng e€wotpépelag tou Ivoou
npwBunoupyou Napévipa Maévrl.

«Greek business landing in India and
the Indian bet for Greece»

With the ambition to lay solid foundations to unlock the huge market of India's 1.38 billion inhabitants for Greek businesses on the one
hand, and on the other hand to attract Indian investments now that New Delhi is looking for a gateway for its economic penetration in
the European continent, based on Indian Prime Minister Narendra Modi's outward-looking strategy.

The main objectives of the opening are:

«Networking with key market players.

«Exploring strategic partnerships for Greek businesses.

«To secure access to one of the world's fastest growing economies with great opportunities inamultitude of important sectors.
«To examine the participation of Greek businesses in infrastructure development.

A large group of officials and businessmen accompanied Prime Minister Kyriakos Mitsotakis to explore investment opportunities for
both sides in the Asian country.

Among others and Mr. Kallinikos Kallinikos CEO of Goldair Group,

Goldair already operates in the tourism and ground handling business at Bagdogra, Udaipur, and Nagpur airports. in India with
strategicplans to expand to other airports.
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«Mavw anod tov eupwnaiko péco
0po n avantuén otnv EAAG6a»

H Eupwnaikn Enttponn BAénel tnv péon €TNOL0 OIKOVOUIKN
avantu€n tng EANGSag ota enineda tou 2,2% £wg 1o 2025, ndvw
ano tov péco 6po tng Eupwnadikng Evwong, unootnptddpevn ano
TNV EQApUOoYn Tou Xxediou avakapyng Kat avBekTikGTNTAG Kat and
pla avBektikn ayopd epyaciag. O Baoikdg MANBwplopo6g
neplopiotnke oto 4,2% 1o 2023 Kat ektipdtal ot Ba pelwBei akdpa
NEPLOCOTEPO NPOOEXWG O nepinou 2,1% €wg to 2025, kabwg ot
eupltepeg ouvBnNkeg otnv ayopd epyaciag kat n EAAewyn
SlaBéatpou npoownikoU NpoaB£touv avodikn Nopeia oTig TIHEG.

O1 e€aywyég kat ol eloaywyég onpeiwaoav ntwon 8,8% kat 19,4% oe
etnala Baon tov OKTWRPLO Kat WG €K TOUTOU TO EUMOPIKO ENAEIPMA
pelwBnKe onpavtika katd 32% oe etnota Bacn ota 2,79 610. eupw.
H véa peiwon twv e§aywywyv ntav og peydAo Babud avapevopevn
AOyw NG apvnTIKNG Katdotaong otn diebvin olkovopia Kat Tou
noAépou oto lopanA.

H embeivwon tng katdotaong acpaleiag otnv neptoxn tou KoAnou
ng Méang AvatoAng kat tng EpuBpdg O@dAacoag apxidet va NANTIEL
11¢ ahuoibeg epodlaopol Kat eynopeupatokifwriwv. H BP
avakoivwoe 0Tl oTapdtnoe OAEG TIG AnootoAég NeTpeAaioy, EVw n
Maersk Line anéoupe §Uo nAoia ano Tig 6paoTNPIOTNTEG TNG 0TV
neploxn.

«Engv8uogic nou aAdalouv |

tov xaptn twv logistics» |
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«Above the European average
growth in Greece»

The European Commission sees the average annual economic
growth of Greece at levels of 2.2% to 2025 above the average for the
European Union, supported by the implementation of the Plan
Recovery and Resilience Plan and by a resilient labor market. Core
inflation has been contained to 4.2% in 2023 and is estimated to
further reduced in the near future to around 2.1% by 2025, as
broader labor market conditions and a shortage of available staff
add upward pressure onprices.

Exports and imports fell by 8.8% and 19.4% year-on-year in
October and as a result the trade deficit narrowed significantly by
32% year-on-year to €2.79 billion. The new decline in exports was
largely expected due to the negative situation in the international
economy and the warinIsrael.

The deteriorating security situation in the Middle East and Red Sea
Gulf region is beginning to affect supply and container chains. BP
has announced that it has halted all oil shipments, while Maersk
Line has withdrawn two ships fromits operations in the region.

E_SE S8
“«Investments that change
. the map of logistics»

e d%;g for the dema modern logistics warehouses in
eek real estate mal et, hich is reflected by the increased
nt ?E&&mpl& ented in recent months in this sector but
h %re a nt i .
idlni ant p e 1
72nd place in the index L

l Logistics Perfo
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«Logistics:

H upnAn {ntnon
HE €éUaon tov
Aonponupyo»

EnevbUosig Gvw twv 700 skat. gupw £xouv yivel and to
2017 péxpi Kat onpepa oTov Topéa Tw logistics.

H ¢htnon yia oUyxpoveg anoBnkeg otnv eAAnvikn ayopd
akivntwy Bpioketal ota Uyn, evaw n npoapopd dlabéaipwy Kal
KAtaMnAwv xwpwv eivatl yndaptvin.'Hon autd to didotnpa, 6nwg
avagépouv enayyeApatieg tng ayopdg, avadntolvial and toug
enevbutég ouvoAika 450.000 t.u. vEwv xwpwv yla avantugn
«MpActvwv» Katouyxpovwv Logistics, tnv wpa nou nito avaykaia
ano noté eival n avaBdduion Twv UPIoTAevwWY UNodopwy Kal n
MPOCapUoYn TOUG 0Td gupwnaikd npotuna, kabwg poAig 25
XINAGEG T.YU. AQUTAV Tn oTlypn xapaktnpidovial wg npdciveg
anoBnkeg.

Tn véa «@oupvidx» £pywv avantugng Logistics dpopoAoyolv to
enopevo Sldotnpa Kat ol eTalpeieg enevbuoswy o€ akivnta, al\d
Kat Opihol avantu€ng akivatwy, otnv eupUtePN MEPIOXN TNG
AUTIKNGATUKNAG PE EPpaan atov Aonpdnupyo.

«Logistics:

High demand with
emphasis on
Aspropyrgos»

Investments of more than €700 million have been made
since 2017 to date in the logistics.

The demand for modern warehouses in the Greek real estate
market is at an all-time high, while the supply of available and
suitable space is minimal. Already this time, as market
professionals report, investors are looking for a total of 450,000
sgm of new space for the development of 'green’ and modern
logistics, while more necessary than ever before is the upgrading
of existing infrastructure and the adaptation of the existing
infrastructure to the needs of the new logistics to European
standards, as only 25 thousand square metres are currently
classified as 'green’. which means that there is a need to adapt
them to European standards.

are currently only just being designated as green warehouses.
The new "batch” of logistics development projects will also be
launched in the coming period by real estate investment
companies and real estate development groups in the wider
region of Western Attica with emphasis on Aspropyrgos.
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Zak KioéoyAou
LieuBUvwy ZupBoulos Hellas Logistics

«Hellas logistics»
H enéktaon pye anobnkn
otov Aonponupyo

H Hellas Logistics kiveital ota i6ia enineda pe 10 2023 Kat eEha@pwg
avodika.

Eipaote kavonotnpévol and tnv nopeia tng €raipeiag n onoia
avantuooetal dnAwvel oto FnB Daily o Zak Kioéoylou AicuBivwy
YupPBoulog tng Hellas Logistics n onoia avhket otov 6piho Goldair
Cargo. O i610¢ NnpooBEtel Nwg ektog anod tnv EANGSa enektevopaote
Kal 0T0 EWTEPIKO PECTW AVIAMOKPITWY a€ 6An tnv Eupwnn kat otnv
Apepikn.

EMEKTAZH ZTON AZNPONYPIo

H Hellas Logistics npokettat va enektabei kat e véa anobnkn otov
Aonpénupyo. Onwg avagépel o K. Kigéoyhou autn tn otiypn
kataokeuddetat kat Ba tnv eykawvidoet n etaipeia 1o Seltepo Tpipnvo
ToU 2024.

AYZHZHTOY KOZTOYZ

0 nAnBwplopdg Kal ol avatapaxeg oTiG PodIaoTIKEG aAuaideg OAwy
TwV ouppdavtwy dleBvwg givat Aoyikd va Unv agnvouv avennpéaotn
Tnv ayopd. Onwgonyelwvel o K. KiogéoyAou, €xouv 0dnynoel o€ peyain
au€non Tou KOOTOUG TO00 TWV KAUGIHwWY 600 Kal TwV KATAOKEUWY
KAl nou ennpeddel Kal 10 KOOTOG HETaPopdg Kal anobnkeuong
npoidviwy. XapakinploTiKG ava@EpeTal Nwg 10 KOOTOG KATAOKEUNG
NG anoBnkng éxel au€nBel 40% ouyKpITIKA We Ta enineda nmpv Tov
noAepo otnv Oukpavia.

H etaipeia diatnpet:

« Ynokataotnpa otov AleBvn AepoAipéva Twy Indtwv: H eykatdotaon
autn oteyadetal oe ploBwuévo ypageio Kal and ekel yivovtal ot
anapaitnteg evépyeleg NpoKelpévou va ekteheaBel n onoladnnote
QgPOUETAPOPA anod N npog 6Ao Tov KOGHO.

« Ynokatdotnpd otnv BINE Zivdou Oecoalovikng: H eykatdotacn autn
eivat 1.500 t.Y. Kal anod ekel yivovial ol anapaitnieg evépyeleg
npokelévou va ekteleoBel kdBe eiboug dieBvng petapopd (odikn,
BaAdooia aeponopikn).

» AnoBnkn otnv neploxn Tou Aonponupyou and tnv onoia ekteolvral
ol unnpeoieg dlavoung Twv €UNOPEUPATWY TNG 00IKNG O1EBVNG
HETAaQOPAg

 Ynokatdotnya oto Kepatoivi and énou yivovtal ot anapaitnteg
EVEPYELEG MPOKEIPEVOU va ekteAedBel n onotabnnote Baldocoia
METAaQOPA N EKTEAWVIOHOGOTO Aiavi tou Metpaid.

» AnoBnkn otov Aanpdénupyo and tnv onoia ekteAoUvtal ot UNnpeaieg
anoBnkeuongKal dlavopung Twv epnopeuddtwy tpitwy (unnpeaieg 3rd
Party Logistics)

AYZKOAIEZ XTHN EYPEZH NPOZQMIKOY

H duokoAia otnv eUpeon NpoownikoU dev anoteAel pavopevo Hovo
otou¢ KAGSdoug tng texvoAoyiag tng MANPOPOPIKAG Kal TwV
kKataokeuwv. Kal o kAadog twv logistics éxel éva aviiotoixo
oofapotato npdPAnpa. Onwe XapakInplotika SnAwvel o K Kio€oyAou
“undpxet NpoBAnUa e To NPOCWNIKG. XTov Acnpdnupyo autnv tn
otyun n ¢ntnon avBpwnivou duvapikou eivat geyaAUtepn and tnv
npoopopd. Xe OAeg TG €BIKOTNTEC AUTA N Katdotaon enikpatei
ApaotnplonoloUpal ndvw and 20 xpdévia otov KAAdo npwtn gopd
napatnNPwW auto 1o patvouevo”.

H EIKONATO 2023

Ye 6,1 apopd tnv nepuctvh xpovid n Hellas Logistics €ide 1dipo kat
MIKTA anoTeA0PATA va EVIOXUOVTAL EVW KATAPEPE Va HlATNPAOEL TNV
kepdogopia tng. O ouvolikog davelopog ng pelwbnke ota €5.075
€Kat. (ano €5,4 ekat. 1o 2021), evw ta tapelakd Stabéoipa éptacav ta
€4.08 exkar.

«Hellas logistics»
The expansion with

warehouse in Aspropyrgos

Hellas Logistics is at the same level as in 2023 and slightly up.We are

satisfied with the progress of the company which is growing says to
FnB Daily Zac Kiseoglou CEO of Hellas Logistics which belongs to
Goldair Cargo Group. He adds that apart from Greece we are
expanding abroad through correspondents throughout Europe and
America.

EXPANSION IN ASPROPYRGOS

Hellas Logistics is also going to expand with a new warehouse in
Aspropyrgos. As Kiseoglou says this is currently under construction
and will be inaugurate by the company in the second quarter of 2024,

COSTINCREASE

Inflation and turbulence in the supply chains of all events
internationally are bound to leave the market unaffected. As
Kiseoglou notes, they have led to a large increase in the cost of both
fuel and construction which also affects the cost of transporting and
storing products. For example, it is reported that the cost of
warehouse construction has increased by 40% compared to pre-war
levelsin Ukraine.

The company maintains:

A branch at Spata International Airport: this facility is housed in a
rented office and from there the necessary actions are taken in order
tocarry outany air transport to or fromall over the world.

A branch at the VIE Sindos in Thessaloniki: This facility is 1,500
square meters and from there the necessary actions are taken in
order to perform any kind of international transport (road, sea, and
seaair).
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Zak Kiseoglou
Managing Director of Hellas Logistics

*Warehouse in the Aspropyrgos area from which the distribution services of international road transport goods are carried out.

«Branch office in Keratsini from where the necessary actions are carried out in order to perform any sea transport or customs clearance at the
port of Piraeus.- Warehouse in Aspropyrgos from which the storage and distribution services of third-party goods are performed (3rd Party

Logistics services)

DIFFICULTIES IN FINDING STAFF

The difficulty in finding staff is not only a phenomenonin the IT and construction sectors. The logistics sector has a similar serious problem. As
Mr Kiseoglou states, 'there is a problem with staff. In Aspropyrgos at the moment the demand for human resources is greater than the supply.

Inall specialties this situation prevails. | have been working for over 20 years in the industry for the first time | observe this phenomenon.

THEPICTUREIN 2023

In terms of last year, Hellas Logistics saw its turnover and gross results strengthen while it managed to maintain profitability. Its total debt

decreased to€5.075 million (from €5.4 millionin 2021), while cash and cash equivalents reached €4.08 million.
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«Mooo ennpeadel tnv eAANVIKN olKovopia n SuoKoAia twv
ENXELPNOEWV Va Bpouv £pyatiko SUVAHIKO NOLEC OL AlTIEC Kal
noteg ot 81€€0d0o1 oto NpoBAnpa » B

H duokoAia Twv enixelpnoewy va Bpouv pyatiko SUVANIKO HNopEl va €XEL CNPAVTIKEG EMMTWOELG TNV EAANVIKA 0IKOVOop{a. Av Ol EMIXEIPACELG
duokoAevovtal va Bpouv epyaldpevoug e Tig anattoUpeveg Se§loTnTeg Kat epnelpia, auto Pnopel va ennpedoel TNy NApaywylkotnTd Toug Kal
TNV IKAvVOTNTA Toug va avtane§éABouv otn {ATNon Twv NPOoIGVIWVY Kal UNNPEeciwy Toug. EnnAgov, n éNAelyn epyatikol SuvapikoU pe
OUYKeKpIPEveg Be§loTnTeg pnopel va epnodioel tnv avantugn n v uloB£Tnon véwv texvoloylwy Kal Sladikacolwy napaywyng, nou eivat
onpavtkEG yla t BeATion TNG avIaywVvIoTIKOTNTAG TWV EMNIXEIPNTEWY KAl TNG OIKOVOHIaG GUVOAIKA.

EnwnAéov, n duokoAia otnv eUpeon epyatikoU duvapikoU pnopel va odnynaoet oe au§non twv pioBwv Kal tou KOOTouG €pyaciag yia TG
enixelpnoelg, kabwg ot epyaldpevol nou diabBétouv anaitoupeveg 6e€16TNTEG Yivovtal Mo onaviot KAl aviaywvioTiKoi oTnv ayopd epyaciag.
AuTé pnopei va €Xel apvNTIKEG ENINTWOELG OTNV AVIAYWVIOTIKOTNTA TWV EMNIXEIPNOEWY KAl 0TNV OIKOVOUId YEVIKOTEPQ, KABWG ol UPNAOTEPES
ploBoAoyikég dandveg unopei va eEnNpedcouy TIG TIHEG TWV NPOTOVIWY KAl TIG Suvatotnteg e€aywywv.

TéAog, n duokoAia otny elpean epyatikoU SuvapikoU pnopei va 0dnyNnaoel o€ avendapKeLa UNNPECLWV OE OPIOKEVOUG TOHEIG, Onwg n uyeia Katn
eknaibeuan, KaBwg Kat oe KaBuotepnoelg oe €pya UNodOPNG Kat avantugng nou anattolv e€eldikeupévo epyatiko Suvapiko. Auto pnopei va
EXELAPVNTIKEC ENMTWOELG 0TNV KolvwVvia Kat tnv avantu€n tng otkovopiag. ZuvoAikd, n Suokolia otnv eUpeon epyatikol duvapikoU pnopeiva
€XELONPAVIIKEG ENNTWOELG TNV EANVIKA 0IKOVOUIa KAl va anattnoel MoAtikEG NapepPAcelg Kal npwTtoouAieg yia tnv avTiPeTwNIon NG,

H duokoAia twv enixelpnogwy va Bpouv epyatiké duvapiké prnopel va ogeiletal oe Sldpopoug Napayovieg, onwg n au§nuévn Zhatnon yua
€PYATIKO OUVAMIKO 0 OUYKEKPIUEVOUG ToE(G, N éNAelyn e€elbikeupéviov 6e€10TATWY, N yNnpavon Tou epyatikoU SUVaUIKoU O OpIOUEVES
XWPEG, 0l dNPOYPaPIKEG TAELG Kal dAAot napdyovieg. Qotdoo, undpxouv HepIKd Brpata nou pnopouv va BonBnoouv otn BeAtiwon tng
Katdotaong:

«Enévduon otnv eknaibeuon kat katdption: Ot eNIXelPNOELg HnopoUv va enevOUCOUV 0g NPOYPARHATA KATAPTIONG Yid TOUG UNAAANAOUG TOUG
va ouvepyaotolyv pe eknadeutikd idpupata yia th dnpioupyia eeldikeupévav npoypappdtwy eknaideuong.

«Euehi€ia otig npooAnyelg: Ot enixelpnoelg unopoUv va eEETATOUV EUENIKTEG HOPPEG anaoXxdANong, 6NwGE N PEPIKN anacxoAnaon, ol GUUBACELG
epyaciag PepKnGganaoxoAnong n n epyacia anoé andotaon.

«Kawvotopia otnv avadhtnon taAéviwy: Ot eNIXEPNOELG NopoUV va XpNOLUONoINGoUY Kavotopeg HeBddoug avadntnong TaAéviwy, 6nwg n
XpNon Ynplakwy nAatpoppwy, ta social media n to networking.

«BeAtiwon tng epyactakng epnelpiag: H dnpioupyia evog euxdplotou Kat enayyeApatikd eknabeupévou nepiBdAloviog epyaciag pnopei va
BonBnoeLTIg eMIXEIPNTEIG VA MPOCEAKUCOUV Kal va SlaTnpnoouy ta TaAévia.

*YUVEPYOOia UE TOMIKEG KAl KPATIKEG apXEG: Ol EMIXEIPNOELG PNOPOUV VO GUVEPYAOTOUV HE TOMIKEG Kal KPATIKEG APXEG Yia tnv avdntuén
npoypappdatwy nou 8a npowBouv tnv eknaibeuon kaitnv anaoxéAnan.

Me tn ouvOUAOPEVN EQAPHOYN AUTWY TWV PETPWY, Ol ENIXEIPNCELG UNopoUV va BEATILOGOUV TNV IKAVOTNTA Toug va Bpiokouv Kal va diatnpouv
EPYATIKO SUVAUIKO.

«How much does the difficulty for businesses to find
labour affect the Greek economy,what are the causes and
m  what are the ways out of the problem?»

The difficulty for businesses to find labour can have a significant impact on the Greek economy. If firms find it difficult to find workers with the
required skills and experience, this can affect their productivity and their ability to meet the demand for their products and services. In
addition, the lack of a workforce with specific skills can hinder the development or adoption of new technologies and production processes
that are important forimproving the competitiveness of firms and the economy as a whole.

In addition, difficulty in finding labour can lead to higher wages and labour costs for firms, as workers with the required skills become scarcer
and more competitive in the labour market. This can have a negative impact on the competitiveness of firms and the wider economy, as higher
wage costs can affect product prices and export opportunities.

Finally, difficulties in finding labour can lead to a shortage of services in some sectors, such as health and education, and to delays in
infrastructure and development projects that require skilled labour. This can have a negative impact on society and economic growth. Overall,
the difficulty in finding labour can have a significant impact on the Greek economy and may require policy interventions and initiatives to
addressiit.

The difficulty for firms to find labour may be due to a number of factors, such as increased demand for labour in specific sectors, lack of
specialised skills, the ageing of the la

eInvesting in education and training: Companies can invest in training programs for their employees or work with educational institutions to
create specialized training programs.

«Flexibility in recruitment: Businesses can consider flexible forms of employment, such as part-time, part-time contracts or remote working.

eInnovation in talent search: companies can use innovative methods of talent search, such as the use of digital platforms, social media or
networking.

«Improving the work experience: Creating an enjoyable and professionally trained work environment can help companies attract and retain
talent.

«Engaging with local and national authorities: Businesses can work with local and state governments to develop programs that promote
training and employment.

By combining these measures, businesses can improve their ability to find and retain workbour force in some countries, demographic trends
and other factors. However, there are some steps that can help improve the situation:

«O1L NPONYHEVEG TEXVOAOYIKEG
AUoeig otnv Eobdiaoctikin
AAucida»

Ot nponypéveg texvoloylkég Auoelg otnv Epodiaotikn AAucida
anaoxoAnoav 1o 130 Bepatikd epyaotnplo «Innovation Ready» tou
YEB.

EANVIKEG texvoloyieg, AUOEIG Kal E€MIXEIPNHPATIKA HOVIEAA MOU
au€dvouv tnv NapaywylkoTNTa Kal PEWWVOUV Ta KOoTn Asitoupyiag
ETAIPEIWV HE oUVBEeTEG £QO0OIAOTIKEG avaykeg oulntnBnkav oto 130
Bepatikd epyaotnplo «Logistics Kal HETaQopEG yia TNV aoParéatepn
Kat anoteAeopatikdtepn Slaxeipion tng epodlactikng aAuacidagy, oto
nAaioto Tng npwrtoBouliag «Innovation Ready» tou XEB. To workshop
unootnpixBnke and tnv npéopatn cuvepyacia tou XEB pe 1o EIT
Manufacturing. H ekbnAhwon 6iktiwong €dwoe tnv gukalpia og 7
eMnVIKEG etalpeieg va oudnthoouv pe 18 TexvoloyiKEG eTalpeieg
(startups) kai texvoBAactoug (spin-offs) and tnv EAAG6a, Toupkia, kat
MoptoyaAia, yia 1ig SuvatotnTeG oUVEPYE(WY KAl CUVEPYACLWV HETAEY
TouG. To epyaotnplo die€nyaye 34 kat' 1diav ouvavinoelg 16oo ota
ypageia tou XEB, 600 Kal dlapéoou tnAedlaokeéYewy. £1o workshop
ouppeteixe petagU dMwv katn GOLDAIR CARGO.

Y10 NeplBuwiplo Twv oUVavinoewy, o K. Avtwvng HMadng, Aieubuvtng
Tou Tunpatog Notag Eupwnng otn Goldair Cargo, avépepe: «H
OUppETOXN pou otnv ekbNAwon ‘Innovation Ready’ ntav noAd
evllapépouoa Kal gnoikodopntikn. Mou €6woe pia povadikn
euKatlpia va avtaAagw 16éeg pe moAoUg ouvepydteg anod tnv EAAGGa
Kal 10 €€wTeptkod 0€ NoAU oUVIodo Xpoviké didotnpa. Mou €dwok,
eniong, tnv eukalpia Kal va Snploupynow ouvepyacieg otov TOpEA
Twv Logistics & Metagopwy, npowbwvtag Kavotdpeg AUCELS yia Tn
BeAtiwon tng E@odiactikng AAucidag enixelpnpatikdtntag. Ta
workshops enttpénouv o€ eknpoownoug tng Blopnxaviag Kat Twv
eNIXElpROgwY and O6Aoug Toug napaywylkoUug kKAGdoug, va
ouvavtioUvtal e ETAIPEIEG TOU 0IKOOUOTAKATOG Kavotopiag aAAd Kat
€PEUVNTIKEG OPAOEC Yla TNV avadAtnon Kal TNV €viagn TeXVOAoYIwY
0TNV ENIXEIPNOIAKA AEITOUPYIO TWV ETAIPEIWV TOUG. To €pyacTnplo
uhonotnBnke Pe Tnv unootnpi§n Tou eupwnaikou €pyou Smart Attica.

«Advanced technological
solutions in the Supply Chain»

Advanced technological solutions in the Supply Chain were the topic
of the 13th "Innovation Ready" thematic workshop of SEV.

Greek technologies, solutions and business models that increase
productivity and reduce the operating costs of companies with
complex logistics needs were discussed at the 13th thematic
workshop "Logistics and transport for safer and more efficient supply
chain management", as part of SEV's "Innovation Ready" initiative.
The workshop was supported by SEV's recent collaboration with EIT
Manufacturing. The networking event gave the opportunity for 7
Greek companies to discuss with 18 technology startups and spin-
offs from Greece, Turkey, and Portugal, the potential for synergies
and collaborations between them. The workshop held 34 face-to-face
meetings both at SEV's offices and through teleconferences.
GOLDAIR CARGO, among others, participated in the workshop.

Onthe sidelines of the meetings, Mr. Antonis Iliadis, Manager of Sourh
Europe Department at Goldair cargo, said: "My participation in the
‘Innovation Ready' event was very interesting and constructive. It
gave me a unique opportunity to exchange ideas with many partners
from Greece and abroad in a very short period. It also gave me the
opportunity to create partnerships in the Logistics & Transport sector,
promoting innovative solutions to improve the Supply Chain business.
The workshops allow industry and business representatives from all
production sectors to meet with companies in the innovation
ecosystem and research teams to search for and integrate
technologies into their companies' operations. The workshop was
implemented with the support of the European project Smart Attica.
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«Xta uyn ta evoikia otov KAado
twvV Logistics» =

H éA\ewyn oUyxpovou npoidvtog divel Tov TOVo Kal otny eyxwpla ayopd twv logistics, kaBwg €tol cuvtnpoUvial ato UYog Toug ta plobwpata
yla prime anoBnKeuTIKoUG XWPOUG.

Y10 1€A0G 2023 KGBe TETPpaywWVIKO PETPO oUYXpovwV anoBnkwv evotkiaddtav npog 5,25 eupw tov Pnva, Je npoPAEWelg yia avodikn nopeia oe
BaBog 12unvou, kievw to 2020 ev péow navonpiag dtav n JATNon €iXe XTUMNOEL «<KOKKIVO» ATav NePNou 0ta 4,25 eupw avd T.4. Pnviaiwg.

Ye 0,11 agopd Tig anodooelg avnABav ato 7%, e NpoBAewn yia NepAITEPwW NTWTIKN Tdon og BAB0G evOg £TOUG, ONwWG avaPEPETal 0TV £peuva
tngCushman & Wakefield.

EnevbUoeig 60 ekat. supw.

Ta Bepehwrdn pey€Bn tng ayopdg Bropnxavikwy xwpwyv — logistics otnv EANGSa napapévouy loxupd Pe Tov 0YKo eNevOUCEWY va QVEPXETAL OE
nepinou 60 ekat. eupw oto TeAeutaio Tpipnvo Tou 2023, nepiodogkata tnv onoia anoppo@nBnkayv 90.000 T. .

Mpokettatyla noo6 au§npévo katd 20% oe oUyKplon 1000 pe To iblo Tpiunvo Tou 2022 600 Kal pe To Y Tpiunvo Tou 2023.

«Rents soar in
m the logistics sector»

The lack of modern product sets the tone for the domestic logistics market as well, as it keeps the rents for prime warehouses at their high
level.

At the end of 2023, each square metre of modern warehouses was rented for €5.25 per month, with forecasts for an upward trend over 12
months, and in 2020 amid a pandemic when demand had hit "red" it was around €4.25 per sq m per month.

In terms of yields, they stood at 7%, with a forecast for a further downward trend over the course of a year, according to the Cushman &
Wakefield survey.

Investments of EUR 60 million.

The fundamentals of the industrial space - logistics market in Greece remain strong with investment volumes amounting to around EUR 60
millioninthe last quarter of 2023, a period in which 90,000 sqm was absorbed.

Thisis a20% increase compared to both the same quarter of 2022 and @3 2023.
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«01 véec TonoBeTnoelc otov
eAANVIKO xaptn twv logistics

Kat to €éAA€lppa

NnPocPopPAaC»m

Me péoo picBwpa ota 5,25 gupw avd TETPAYWVIKO HETPO Kal
prime yields ota enineba tou 2007, kivhBnkav ta logistics otnv
EMG6a oto tétapto tpignvo tou 2023, 6nwg npokUntel and
otoixeia tng Cushman Wakefield Proprius.

Oa npénetva onpelwBei 0Tl ta yields otnv ayopd twv logistics
£X0UV MEPLOPIOTEl oNPavTIKA To TeAeuTaio didotnya og oUyKpLon
ME Ta XpoOvia NG SeKAETOUG OIKOVOUIKNG Kpiong kaBotl Ba
Bupiooupe 0Tl og xpoviég 6nwg To 2012 10 OXETIKG NOC0COTO €iXe
ptacelkatunepéPaiveto 1,3.

Aev oupPaivel 6pwg 1o Glo kat e ta pioBwpata ta onoia
ouvexiCouv va Kivouvtatl avodikd, 6edopévng apevog tng
EMewng Slabéolpwy xwpwv aAd Kat Adyw tng {ntnong yia
oUyxpoveg eyKkataotdoelg. Na onpelwBei 011 o1 SiaBéaipol xwpot
logistics otnv nepiodo avapopdgevioxtBnkav katd 90.000 t.p.

«The new positions
on the Greek
logistics map and
—=a the supply deficit»

With an average rent of 5.25 euros per square meter and prime
yields at 2007 levels, logistics in Greece moved in the fourth
quarter of 2023, according to data from Cushman Wakefield
Proprius.

It should be noted that yields in the logistics market have been
significantly reduced in recent times compared to the years of the
ten-year economic crisis as we will recall that in years such as
2012 therelevant rate had reached and exceeded 1.3.

However, the same is not the case with rents, which continue to
move upwards, given both the lack of available space and the
demand for modern facilities. It should be noted that available
logistics space increased by 90 000 m2 in the reference period.




24 | magazine 2024

«Téooepig taoclg ota logistics nou Oa diapopPpwBolv to 2024 »

Ta teleutaia xpovia, o KAGdog twv logistics yvwploe paydaieg aAayég
AOyw TwV VEWV TACEWV Kal TWV TEXVOAOYIKWY Kalvotopiwy. Qotdoo,
dev unapxel kapia €voelgn ot o pubudg alayng Ba empBpaduvBel. O
Topéag Twv logistics avapévetal va det np6obetn avdntuén kat alayn
kaBwgnAnaladei to 2024.

QG anotéAeopa autwyY Twv aouvNBIoTWV Kalpwy, Ol ETAIPEIEG EXOUV
enavaoxedldoel 11g aAuaideg epodlacpol Toug yia va au§noouv tnv
eueli€ila kal tnv avBeKTIKOTNTA TouG. Twpa €ival £TOIHOL YId TO ENOHEVO
0Ta610 TNG avantugng toug. ANA yia va eKPeTaAeUTOUV NANPWG AUTEG
TIG EUKAIPIEG, ol SladikTuakol €uropol NPENEL va €XoUV ENiyvwon Twv
Tdoswv Tn¢ ePodlactikng. Kavovtag autd Ba kaBopioel tig enidooelg
Toug oto PEMNovV Kal Ba aAAd€el to npdowno TNG MAykKOoplag
€POOIAOTIKNG.

1. H xpiion tou Generative Al

Xdpn otn YEVETIKN TeEXVNTN vonpooUvn, o topéag twv logistics Ba
unootel évav noAUnAeupo petaoxnpatiopyd. To Generative Al €xel n
duvatotnta va éxel emavactatikn enippon oe didgopa npofAnpuata.
Autn n texvoloyia pnopei va al\dael tov t1pdno pe Tov onoio
npooeyyidoupe tn Yeiwon twv anoBepdtwy , tov e§opBoloyiopd Twv
obwv epodlacpou, tov evioniopo nibavwyv Kivouvwy , tTnv npdtacn
TPOMWV YIa TOV PETPIAOUO QUTWY TwV KIvEUVwY Kal th BeAtiwon tng
KATavVOUNGTwWV MOPwWV.

Xdpn 0TI avwTePeg HUVATOTNTEG TOU, TO MPOCWIIKO OIOIKNTIKNG
MEPIUVAG UMOopPEl va enikolvwvel Nio anoteAeoUaTiKA G MPAYUATIKO
Xpovo xdapn ota chatbot kal toug elkovikoUg BonBoulg nou
kaBodnyouvtal and tn yeVETIKN TEXVNTA vonpoouvn. Me tnv Ikavotntd
TOU Va eKTeAEl epyaoieg éviaong epyaciag, onwg n NpoBAeywn Kat n
dnploupyia pakpwV avapopwy, n YEVETIKN TEXVNTA VONpUooUvn Uropel
va au§noet ta npdtuna napaywylkotntagyla g opddeg logistics.

Me tn YeveTKN Texvnth vonpoolvn, prnopolv va npoBAe@Bolv
dlakonég tng epodlactikng aluoibag. Auto ouvendyetal TNV eKTinon
tngniBavotntagefaipéoewv napadoong Kal tnv eEETAON TWV AITIWY TWV
pN EKNANPWUEVWY MPOYPAHUHATIOHEVWY Napadooewy. AVAAUTEG Kal
eldikol ota logistics ocuppwvolv 6Tl auth n texvoloyia €xel tn
duvatotnta va avoiel évav evieAwg véo Koopo duvatotntwy. H
avBpwnivn napéuBacn otn dlaxelpion twv logistics pnopei teAika va
YIVELEK TV UGTEPWV.

Ma napadetypa, pe tnv kAAuyn 360 polpwy, pla epappoyn nupyou
eAéyxou pnopei va evionioel ypnyopa npoPAnpata 6nwg anokAoElG
Slabpopung, anpoBAenteg KalplkéG avwpaAieg n niBavég napaPfldoelg
TWV CUPPWVIWY eNNESou unnpeotwv (SLA). Auto Sivel th Suvatotnta
0TO EMITONIO NPOCWIIKO KAl 0TOUG EMIXElPNAlakoUg SleuBuviég va ta
xelpidovtal Kat va ta diaxelpiovial anoteeopatikd. To e€hvia evvéa
T01G €KaTO ( 69% ) TwV €TalpelwY €lne OTL HEV £XOUV OUCLAOTIKN EIKOVA
yla ta &iktua npopnBelag toug. H xpnon napaywylkwy texvoAoylwy
TEXVNTNG VONHooUVNG, 6nwg ot mUpyot EAéyxou Kal n napakoAouBnon
O0TOAOU O€ MPaypatiko xpovo, pnopel va evtonioel miBavég
kaBuotepnoelg Kat va AdPel Ta katdAMnAa HETPa NPoToU ENNPEACOUV
0UOCLOOTIKA Ta KEPON TN ETalpE(aG.

2. Meiwon twv eknopnwy avlpaka

To 2024, o)lol Ba e€etdoouv 10 evOEXOUEVO PEIWONG TWV EKMOUMWY
avBpaka, éva {wtiko ntnpa yia Tig etaipeieg logistics. O1anootoAeig Kal
ol getapopeig Sivouv ohoéva kal HeyaAUTepn MPOCOXA 0TO KOGTOG, TN
XWPENTIKOTNTA, TIG UNNPECiEC Kal — NAvw and 6Aa — 1o anotunwya
avBpaka. Ta debopéva napouatadouy pia loxXupn agnynaon.

Me nepinou to €va TETapTo OAWV TWV EKMOPMNWY NMou oXeTI(ovTal HE TIG
HETAQOPEG Mou napdyovial naykoopiwg, ot Hvwpéveg lMoAiteieg
e€akoAouBolv va eival o kUplog cuvelopépwyv . H Blopnxavia
petapopwv ot Hvwpéveg MoAtteieg aneAeuBépwaoe €va eKNANKTIKG
1,84 BioekatoppUpla PETpIKoUG Tovoug Slogeidiou tou avBpaka (GtCO2)
10 2022. Ot QUEPIKAVIKEG E€TAIPEIEC AVAPEVETAL VA EVEPYACOUV MIO
ano@actoTikd to 2024 yia va PEIWaoUY TIG EKMOUNEG AvBpaka.

Av Kal v pelwvel Tov avBpaka 1600 ypnyopa 6co ot HIMA, n Ivéovnaoia
wot000 npoodevel. LUPPwva pe npoopatn épeuva, 10 10% twv

Ivbovholwv nehatwv eival npoBupol va nAnpwoouv ennAéov yia
Biwopa ayaBa katunnpeoieg kat 1o 74% entAéyel BLOGIHEG ENWVUHIES .
O1 enixelpnaoelg otnv lvbovnaoia odnyouvial va PELWOOUV TIG EKMOMMNES
avBpaka otig Aettoupyieg e@odlacTikng Toug Adyw tng au§nuévng
Zntnongyla Blwotuotnta.

3. Asset-Light Logistics

H au€npévn npotipnon twv enixelpnogwy npog éva Joviého asset-light
€lval Pla eNITaKTIKN Taon tng £podlacTtikng. Auth n otpatnylkn Sivel tn
duvatotnta ot etalpeieg va Badouv TG avdykeg Twv NEAATWV TOUG
MPWTA Kal va PEVoUV thy e§APTNON Toug and ta pUOIKA NEPLOUCIAKA
otoixela yla tg dpaoctnplotnteg. AutO TENIKA HEIWVEL TA AEITOUPYIKA
£€€06a oe oUyKplon Pe TNV 1610KTNGIO MEPIOUCIOKWY OTolXeiwv. Ta
au€avopeva é€06a anoBnkng, ta akpiBd kdotn dlaxelplong otdAou Katn
noAUnAokn ayopd epyaciag obnyolv otnv au€avopevn dnpotikdtnta
Tou Napadelypatogtngepodlactikng pe eEAappU KOOTOG.

E€nvta entd novioug névie toig ekatd ( 67,5% ) Twv eNXEIPNOEWY
NayKoopiwg ouvdntouv eni Tou napoviog cupfdoelg pe tpitoug
napoxoug logistics (3PL) yla Tig avdykeg petagopdg toug. Kai 1o 63,5%
avaBétouv TG 6pacTnPldTNTEG TOoug otnv anoBhnkn otoug idloug
opYaviopoug.

O péBodot epodlaotikng pe eAappU e€onAiopd anoteAoUv pla EUENIKTN
eniloyn yta toug SiadiktuakoUg epndpoug va diaxelpidovral
anoTeEAEOHATIKA TOUG XPOVOUG AIXPNG AMOOTOANG OE OlaPOPETIKES
YEWYPAPIKEG NePLloxéG. O xapaktnpag £viaong Kegalaiou Kal uynAou
otaBepol KOoTOUG TwWV Napadoctakwyv otpatnylkwy logistics yivetal
pla onpaviikh npokAnon yla TiG cUYXPOVEG AVAMTUOCOUEVEG
EMIXEIPNOELG.

4. Texvikég AUosig nou Baciovrat oto cloud

‘Evag onpavtikég napdyoviag nou whel Tov Yn@lakd PETAoXnNpATIoPO
TwV Aettoupytwy logistics eivat n ep@avion AUoewv nou Bacidovtal oto
cloud . Autég ot AUosig weeholv TG enixelpnoelg e€aleipoviag tnv
avanoTteAEOPATIKOTNTA Kal HELWVOVTAG Toug Kivduvoug. Emitaxuvel
eniong 11 Aettoupyieg, aufavovtag tn oxéon KOOTOUG-
anoteAEoHATIKOTNTAG, TOV €AEYXO, TNV EMEKTAGIYOTNTA KAl TNV
aopdlela.

Mia and TG afloonueiwteg TAOEIG TNG EQOBIAcTIKNG Mou Ba KopuPwBei
10 2024 eival 10 NOOEG €MIXEIPNOELIG XpnaldonoloUv AUGELG Mou
BaciCovtal o cloud yia va xelploToUV TG AEITOUPYIEG EQOOIACTIKNG TOUG.
H avantu€n piag eowtepikng AUong logistics onpaivet 6t ynopeite va
£XETE NPOOApHOyYN Kal andAuto €Aeyxo twv e€66wv ene€epyaaiag Kal
anoBnkeuong debopévwy. NoTd00, UNAPXOUV NAPAYOVIEG MOU MPENEL
va An@BoUv unown. Yndpxel avaykn yla onyavtkeg danaveg E&A,
K00ToG oAokAnpwong, GuokoAieg xpovou otnv afia Kal KOOoTog
ouVINPNONGKATA tn H1dpKeLa TNG KAIHAKWONG Kal TNG TEXVOYVWaiag.
‘Eneita, undpxet pua nio olkovopikn AUon: va Eo8EWeTe xpnpata og éva
ouotnpa logistics nou Bacidetal og cUvvepo. Katapyei tnv eykatdotacn
noAUnAokng Kat akpiBng unodopng uhikou. Mia AUon nou Baciletal oe
oUVVEQO NAPEXEL ENEKTACIYOTNTA UMOSOPNG Yla TNV KAAUWNn tng
au&avopevng dntnong. Kupiwg, ol etalpeieg unopouv va ano®Uyouv tnv
anaitnon yla nAnpn avitikatdotaon. Mnopeite eUkoAa va
EVOWUATWOETE AUTEG TIG AUoel mou PBacifovtal o oUvvepo OTa
Tpéxovta cuotnpata logistics oag.

‘Onwg auté nou Znoape to 2020, ol anpoPAenTeG NEPIOTATELG PNopoUV
va NMPOKAAECOUV TNV amoTuXia akopn Kat Twv Mo KaAd oxedlaopévwyv
oxebiwv. Kaveig 6ev pnopei va npofAéwel to péNov, napoAo nou
eAnifoupe va boUpe autégTig taoelg logistics va anoyelwvovtat to 2024,
Toutou AexBévtog, eival Aoyiké va unoBécoupe 6t n texvoloyia Ba
ouvexioel va ennpeddel Tnv avtiAnyn twv S1a8IKTUAKWY EMIXEIPNOEWY
yla tn diakonn tng €podlactikng aAucidag. H texvoloyia propel va
aMd€et to naxvidi yla 66oug th xpnaolponoloUv 0woTd, €ite evioxUoviag
TNV aoQAAEld OTOV KUPBEPVOXWPO, UIOBETWVIAG OTPATNYIKEG NAVIOG
kavaAou eite xpnatponotwvtag Al kat vonpgooUvn pnxavawv. EninAéoy,
n KaBiépwon Kavwy enevbutikwy PeBodwv Kal n Katavonon tng
peiwangTtou KivbUvou avoiyouv to 6pdyo yia Slapkn enéktaon.
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«Four Trends in Logistics That Will Set to Shape 2024»

Over the past few years, the logistics industry has experienced rapid
changes due to new trends and technological breakthroughs. Still,
there's no indication that the rate of change will slow down. The
logistics sector is expected to see additional development and change
as 2024 approaches.

As a result of these extraordinary times, companies have redesigned
their supply chains to increase their flexibility and resilience. They are
now ready for the next stage of their development. But to take full
advantage of these opportunities, online merchants must stay aware of
the logistics trends. Doing this will define their performance going
forward and change the face of global logistics.

1. The Use of Generative Al

Thanks to generative artificial intelligence, the logistics sector will
undergo a multifaceted transformation. Generative Al has the potential
to have a revolutionary influence on various problems. This technology
can change the way we approach reducing stockouts, streamlining
supply routes, identifying possible risks, proposing ways for mitigating
those risks, and improving resource allocation.

Thanks to its superior capabilities, logistics staff can communicate
more effectively in real-time thanks to chatbots and virtual assistants
driven by generative Al. With its capability to do labor-intensive tasks
such as forecasting and lengthy report generation, generative Al can
raise productivity standards for logistics teams.

With generative artificial intelligence, supply chain interruptions can be
predicted. This entails estimating the possibility of delivery exceptions
and examining the causes of unfulfilled scheduled deliveries. Analysts
and specialists in logistics agree that this technology has the potential
to open up a whole new world of possibilities. Human intervention in
logistics management may eventually become an afterthought.

For instance, with its 360-degree coverage, a control tower application
can quickly identify concerns such as route deviations, unanticipated
weather abnormalities, or potential Service Level Agreements (SLAs)
breaches. This enables on-the-ground personnel and operational
managers to handle and manage them effectively. Sixty-nine percent
(69%) of companies said they don't have essential insight into their
supply networks. Utilizing generative Al technologies like control
towers and real-time fleet tracking can detect possible delays and take
appropriate measures before they substantially affect company
earnings.

2. Reducing Carbon Emissions

In 2024, everyone will consider reducing carbon emissions, a vitalissue
for logistics companies. Shippers and carriers are paying more and
more attention to cost, capacity, service, and—above all—carbon
footprint. The data presents a powerful narrative.

With about a quarter of all transportation-related emissions produced
worldwide, the United States continues to be the major contributor. The
transportation industry in the United States released an astounding
1.84 billion metric tons of carbon dioxide (GtC02) in 2022. American
companies are expected to act more firmly in 2024 to cut carbon
emissions.

Though it is not reducing carbon as quickly as the US, Indonesia is
nonetheless progressing. According to recent research, 10% of
Indonesian customers are willing to pay extra for sustainable goods
and services, and 74% choose sustainable brands. Businesses in
Indonesia are being driven to reduce carbon emissions in their logistics
operations by the increased demand for sustainability.

3. Asset-Light Logistics

Theincreased preference of businesses towards an asset-light model is
acompelling logistics trend. This strategy empowers companies to put
the needs of their customers first and lower their dependency on
physical assets for operations. This eventually reduces operating
expenses as compared to asset ownership. Rising warehouse
expenses, expensive fleet management costs, and the complex labor
market drive the rising popularity of the asset-light logistics paradigm.
Sixty-seven point five percent (67.5%) of businesses globally currently

contract with third-party logistics (3PL) providers for their
transportation needs. And 63.5% outsource their warehouse activities
to the same organizations.

Asset-light logistics methods present an agile option for online
merchants to manage peak shipping times across different
geographical areas effectively. Traditional logistics strategies’ capital-
intensive and high-fixed-cost nature is becoming a significant
challenge for today's expanding businesses.

4. Cloud-Based Tech Solutions

One major factor propelling the digital transformation of logistics
operations is the emergence of cloud-based solutions. These solutions
benefit enterprises by eliminating inefficiencies and reducing hazards. It
also speeds up operations, increasing cost-effectiveness, control,
scalability, and security.

One of the notable logistics trends that will peak in 2024 is how many
businesses use cloud-based solutions to handle their logistics
operations.

Developing an internal logistics solution means you can have
customization and total control over data processing and storage
expenses. However, there are factors to consider. There's a need for
significant R&D spending, integration costs, time-to-value difficulties,
and maintenance costs during scaling and expertise.

Then, there's a more cost-effective solution: spending money on a
cloud-based logistics system. It does away with installing complex and
expensive hardware infrastructure. A cloud-based solution provides
infrastructure scalability to meet growing demand. Crucially,
companies can avoid the requirement for total replacement. You can
easily integrate these cloud-based solutions into your current logistics
systems.

Like what we've experienced in 2020, unforeseen circumstances can
cause even the most well-laid plans to fail. Nobody can foresee the
future, even though we hope to see these logistics trends take off in
2024,

That said, it is reasonable to assume that technology will continue
influencing online businesses’ perception of supply chain disruption.
Technology can change the game for those who use it properly,
whether bolstering cybersecurity, adopting omnichannel strategies, or
utilizing Al and machine intelligence. Furthermore, establishing
competent investment methods and comprehending risk reduction
pave the way for sustained expansion.
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«Epnveuon pou, n eAeUBepn
£TALPIKN KOUATOUpPA TNG
Goldair Cargo» =
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«My inspiration, the free

Goldair corga sa corporate culture of

Freight Forwarding & Logistics Services _ G (0 I dai K Ca, rgo»
DIMITRIS GIOVAS
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‘Otav evtaxBnka otnv Goldair Cargo otig apxég tou 2011 éviwoa o1t
"enéotpeya oTig pieg TNG OIKOYEVEIQG HOU" ...... OX1 010 TEAOG, aA\G
otnv apxn!!!

Zekivnoa tn otablobpopia pou tov lavoudplo tou 1988 oe pia
eAANVIKN NoAU edpalwpévn PETaPopIKn eTalpeia Gnou NapEelva yla
13 xpovia og 61Gpopoug POAOUG OTOV TOHED TWV AEPOUETAPOPWV Kal
TNV enoxn nou éviwBa 0Tl n PeTaoplkn Hou eknaideuon oto
Anpotiko, Tupvdolo & Aukelo eixe oAokAnpwBei anopdoioa va
HETaKIvnOw o€ pta aAn eAAnvIKn eTaipeia pe Kivntpo uynAdtepoug
510IKNTIKOUCG POAOUC OTO THAKA AEPOHETAPOPWY WE NAVEMIOTNHIAKO
"ntuxio” ...... yla dAa 13 xpoévia.

‘Otav Aotndv 6éxtnka éva tnAepwvnpa and tov K. KaAAiviko
KaM\iviko to 6vopa Goldair Cargo pou €@epe pvapeg and ta nadika
pou xpovia kKabwg n pntépa pou epyaddtav otnv Goldair A.E. oto
l0TOPIKO Ktipto tngGoldair atnv 066 Maveniotnyiou.

To ta&id pag Eekivnoe Kal ta cuvaloBnpatd pou eivat akopa ta idla
OMNw¢ NTav Tnv Npwtn PéPa tng €vtagng pou..... Ayanw tn SouAeld
pou....

Tipou apéael neploadtepo otny etalpeia Pag; H eAeuBepia va evepyw
w¢ enxelpnpatiag Ye oxédlo, Ye OKono, HE EPIKTO aAMoTENEOUA,
AapBdavovtag ano@doeignavia cUPEVA LE TNV ETAIPIKN PAG YPARHN
nBIKNGKat KouAtoUpag,.

Ol agponopIKEG PETAPOPEG elval NAvTa anartnTtikég, kKabwg eivat o
nio akp1B6G Tpdnog Yeta@opdg Kat OAa npénel va eivat opyavwpéva,
NPOYPAMHATIOUEVA Kal EKTEAEOHEVA O€ MOAU OTEVA XPOVIKA NMAaiala.

110 TUNYa agpopetapopwy tng Goldair Cargo eipaote unepngavol
yla Tn ouvexn eknaidbeuon Kal tg emdooelg Yag oe didpopa
gpnopelpatg, ONwg N agponopikn pPetapopd noAuteAwv anop
QUTOKIVATWY, ANOOTOAEC (PAPHAKEUTIKWV MPOIOVIWY UMb €Aeyxo
Beppokpaoiag, eunabn tpo@IPa, avtaAAaKTiKd nAoiwv He oTevo
xpovodidypappa, anootoAég eNKIVOUVWY €UNOPEUHATWY,
SInAwpaTIKEGanooToAég pad{ pe To yeviko poptio.

EninAéwv 0Awv twv avwtépw, unepBepatidoupe TNV entuxnyévn
nopeia pag oe poptia’Epywv Téxvng, padi pe apxaidtnteg kat eBVIKA
noAUtipa avtikeiyeva and EAnvikd Mouoeia kat MivakoBnkeg nou
xpndouv el8IKNG PeTaxelplong, opyavwpéva UMG AOTUVOHIKN
ouvodeia kal On Board Courier 010 agpookd@og o€ KGBe Nthon, evw
napakoAouBoUpe ouVEXWC TIG ANOoToAEG Katd tn Oidpkela tou
1a16100 toug PEXPL TNV APIEN TOUG OTO TEAIKO agpodpodplo
npooplopou.

H opdda tou agponopikol tunpatog loxupidetal ot €ipaote n
"Kopupn" 600 agopd Tig anootoAég A.0.G. (Aircraft on Ground),
Kabwg éxoupe BAAEL TIG KAAUTEPEG YVWOELG HAG KAl MOAU MPOswIKO
Xpovo yta va dnploupynooupe to AOG - Aviation Department pag, to
oroio emAéyouv NoAEC PeYAAEC QEPOMOPIKEG ETAIPE(EC ONWE N
Lufthansa German Airlines, n Swiss Airlines, n Aegean Airlines kal
apKeTEG AMeg. ‘Otav npokettat yia Aviation Logistics, aiyoupa o
Xpovog eivat Kpiolpog, KaBwg KABe Aento PeTpdel KAl KATaPEPAKE va
elpaote o Béon va evepyoUpe 24/7 6tav pag 1o {ntolv ol NeAdTEG
pag, xwpigkapia anotuxia.

Ta péAn Tou aEPONOPIKOU TUNHATOS PETAPOPWY s Goldair

Eipat noAU nepngavog yia tnv opdda tou agponoplkou TPNPATOG
pag, kabwg 6Aol €xoupe NPoodppocel To Bacikd pag potifo.....
"LeBopaote ndvia 1o gpoptio pag”, dnAadn to yeyovog ot evepyoUpe
navia wg pla cupgnayng ogdda énou o kabBévag cuPNANPWVEL ToV
AM\ov Kat To Mo onpavtiko eival 0t xelpt{dpaote KaBe anootoAn wg
"Movadikn" anootoAn, akoun Kat av enavaAapBavetal o€ TAKTIKNA
Baon.

KaBe kAnon n pnvupa tou neAdtn, n tou cuvepydtn pag 6ev eival pa
npoéoBbetn epyacia ya v opdda pag, kabwg 1o PAénoupe wg
npOKANon yla €ddg va nNapéXoupe APLOTEG UMNNPECieq Xwpig
anotuxia.

Moto eivatto dplo otV agpopetapopa?

LTG 0EPOMNOPIKEG HETAPOPEG TO Oplo €ival 0 oupavog..........

aneploploTog....... ‘Anelpog...... xwpig olvopa ...... Aev undpxouv
6pla, kKaBwg pnopeite va netdfete 600 nio YnAd aviéxete
AapBdavovtagndavtaunoyn........ TOV aVEQPOOIAOUO 0G......

MoM\oi nioteUouv 6Tl €va KaAd anotéAecpa Npoépxetal anod pia
otaBepn — appovika Oepévn opdda kal éva Kako anotéleopa
NPOEPXETAL and Tov EMKEPAAN TOU TUNHATOG, {NAEUW TOV EAUTO HOU
nou eival KOPUAT Tng opddag pag yla T AEPOUETAPOPES WG
nponovntng!!!

Agv Eexvape NOTE OTL TO THAPA AEPOHETAPOPWIV NTAV O MPWTOG KAL O
NPWTAPXIKOG Topéag and tnv idpuon tng etaipeiag pagto 1987 katn
KUpla anootoAn pag eival va Kpatnooupe 0An tnv KaAn Kat okAnpn
Souleld and 6Aoug TOUG NMPOKATOXOUG Kal VO KATAQEPOUKE Vvd
tonoBetnooupe éva ennAéov otabepd AiBapdki yia Tig HEAOVTIKEG
YeVIEG padi e TNV KaAUTepn Prpn otov KAGdo pag.
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When | joined Goldair Cargo in the beginning of 2011 | felt that | was
“back to my family'sroots”...... notinthe end, butin the beginning!!!

| started my carrier in January 1988 in a Greek very well-established
transport company where | stayed for 13 years invarious roles in the
airfreight transport field and at the time i felt that my transport
education in Primary, High & Lyceum School was completed |
decided to move to another Greek company with the motivation to
higher management roles in Airfreight division as a university
“degree”...... foranother 13years.

So, when | received a call from Mr. Kallinikos Kallinikos the name
Goldair Cargo brought me memories from my childhood years as my
mother was working in Goldair S.A. at “Panepistimiou Historical
Goldair's”building.

Our trip started and my feelings are still as it was on my first day of
joying....Lovingmyjob....

What | like most about our company? Freedom to act as a
businessman with a plan, with a purpose, with an achievable result,
taking decisions always according to our corporate line of ethics and
culture.

Air transportation is always demanding as it's the most expensive
mode of transport and everything must be organized, planned, and
executedinavery tight time frame.

At Goldair Cargo Airfreight division we are proud for our continual
education and performance in different commodities such as air
transportation of Luxury sport cars, Pharmaceuticals under
temperature control shipments, Perishable Foodstuff, Ship’s Spares
and Ship Stores with tight transit time, Dangerous Goods
Shipments, Diplomatic Shipments along with General Cargo.

Apart of all above, we overbid our successful interfere with Fine Art,
along with Antiquities and National Treasured items from Greek
Museums and Galleries which needs special treatment, organized

b c

The members of Goldair's air trdﬁfpbrt-a,vision

under police escort and courier on board on each flight, while we
monitor shipments continuously during their trip up to their final
destination airport.

Our airfreight team claims that we are the “top” when it comes to
A.0.G. (Aircraft on Ground) shipments, as we have put our best
knowledge and a lot of personal time to create our AOG - Aviation
Department which is honored by many major airlines such as
Lufthansa German Airlines, Swiss Airlines, Aegean Airlines, and
many others. When it comes to Aviation Logistics, definitely time is
critical as every minute counts and we managed to be able to act
24/7 when requested by our customers without fail.

| am so proud, for our airfreight team as we have all adapted our
main moto..... “We always respect our cargo” thus the fact that we
always act as a solid team where each one completes others and
most important is that we handle every shipment as a “Unique”
shipmentevenifit's repeated on regular basis.

Every customer’s, partner call or message is not an additional job for
our team as we see it as a challenge for us to provide an excellent
service without fail.

What is the limitin airfreight business??

In airfreight the limit is the sky.......... boundless ....... Infinite ......
noborders....... no limits as you may drive your figures as high as you
canfly.... taking in consideration always your refueling......

Asmany people say that agood result comes from a solid team work
and a bad result is coming from the head of the department | envy
myself being a part of our air freight team as a coach!!!

We never forget that airfreight division was the first and the primary
sector since founded our company in 1987 and our main mission is
to keep all the good and hard work from all predecessors and
manage to place an additional solid stone for future generations
along with the best fame in our industry.

Dimitris Giovas
Airfreight Manager
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«0Oa kata@épel n EAAGda va e€eAx0O¢i o€
SdtapetakopLlotiké KOpPo tng
NA Eupwnng; » ]

Autokivntoopopoug éxoupe. Aepodpopia €xoupe. Alpdvia éxoupe. Tt 6ev €Xouls;
YUyxpovo o1dnpddpopo Kal ePNopeUPATiKd KEVIpa, onote Kpiolpol Kpikol Tng
epodlaotikng aAuaibag «Aeinouv» N unoAsinovtal oe avtaywviotikotnta. Edw Kat évav
Xpovo, e€aitiag tng YewnoAtKNG Kpiong nou 61avUoupe, ol NAYKOOUIES EUNMOPEUHATIKEG
pogg avalntolv «ao@aleic», aAAd Kal «anodoTikoUug» eunopeupatikolg diadpdpoug.
Mnopein EANGSQ, pe Ta eNPEPOUG XapaKTNPIOTIKA TG (HIKph ecwTeplkn ayopd, 1dialouca
yewypa@ikn Béon) va diadbpapatioet Mo evepyd poAo; Mati va «xdvovial @optia o€
avtaywvioTikd Aipdvia tng AtyUntou, tou lopanA, tng MdAtag, tng Toupkiag, tngltaliag, tng
YhoBeviag, K.a.; Eniong, yiati ta Aidvia tng EAANGGag va xpnaotponotouvtal, KUpiwg, yla tn
petapoptwon goptiwy (anod éva peyalltepo nAoio oe €va HIKPOTEPO) Kal OXL yia KATL
neploodTEPO, ONwGanobnkeuon, cuvappoAdoynaon, K.4.;

H diwtikn npwtoBoulia, oe ouvepyacia pe ta ouvapuodia unoupyeia (Metagopwv Kal
NautiAiag) emideikviel npoBeon yia tn PHeTeEEAIEN TwV CUVOUACHEVWYV KAl EUMOPEUHATIKWY

pETaQopwy, péow NG dnploupyiag oUyXxpovwy EUMOPEUHATIKWY KEVIPWYV Kal TG

aneuBeiag npdopaong oe AIPEVIKES, 01ONPOSPOUIKEG Kal 0OIKEG UNOOOUEG, HE 0TOXO va
«anodeifel» 0TI NAyKOOUIEG EQoOIaoTIKEG aAuaideg 6TLn EAAASa pnopei va anoteAéoel pia

evalMaktikhn 086. Mwg Siapopewvetal to «nalA» TWV EUNOPEULATIKWY HETAPOPWY To

«nad\» NG ENOPEVNG NUEPAG OTIG OUVOUAOUEVEG HETaPOPEG TG EANGSAG €xel apxioel va
oxnpatonole(tal, KaBwg Aipevikoi Slaxelplotég, odnpodpopikég etalpeieg, etalpeieg
logistics, aA\d kat funds ouykpotoUv «oUppaxieg». LTnv ATTKn, To eNiKevTpo eivalto Aipavi
Tou MNelpaid kat n eupUtepn neploxn, KUpiwg, Tou Aonponupyou. H Cosco kat o OAI éxouv
enkevipwBei otnv avantugn twv npofAntwv I, Il kat lll, €xovtag uhonolnoel NapaKeideveg
anoBnkeg, oe ouvbuaopd pe tn peAovtkn dnploupyia evog véou logistics center. Lto ev
Aoyw logistics center, OAIN kat Cosco oxediadouv va KataokeuaotoUv anoBnkeg 45.000
T.4., ol onoieg Ba e€unnpetolvtal and unoéyela kAelotn odikn olvdeon Tou eunopikou
Alpaviou pe tnv neptoxn tou OAAY, enekteivoviag xwpotaika tnv eAeuBepn {wvn. To épyo
autd oxedladetal va Aeltoupyel GUPNANPWHATIKA 0Toug Xwpoug logistics nou diaBétet ndn
o0 OAT, 6nw¢ Tov otabuoé epnopeupatokiBwrtiwy nou oteyadel TNy KOKKIVN anoBnkn tng
Buyatpikngtng Cosco, Piraeus Consolidation & Distribution Center (PCDC).

Me ta Uo kévipa logistics, o OAIN npdKeital va anokKtnoel npooBeto WTIKO XWPO, WOTE va
pnopei va giho€evei tnv au€non twv @optiwv and toug npofAnteg I, Il kat lll kal to car
terminal. H kive{lkn nAeupd, oto obnpodpopikd okéAog, ouvepyadletal pe tnv Pearl, n
onoia éxet avaAdBet tn oldNpoSpPOoUIKA PETAPOPA TwWV POPTiWwV TNG Ao To Alhdvt Tou

Ikoviou otnv kevipikh Eup@nn. Avtiotoixa, évag dAog «nbAog» eival n Kovonpa&ia ETBA &

BIME - Goldair, n onoia Ba ekpetaleutel to epnopeupatiko kévipo oto Bpidato (OEK). To
€pyo Tou Bplaciou apopd og €va EUNOPEUPATIKO KEVTPO 240 XINASWV T.Y., 0€ GUVOAIKN
éktaon 2.000 otpeppdtwy. Me anoBnkeg Enpol Kal YUXOHPEVOU QOPTIOU, XWPOUG
Ypageiwy, Xwpoug teAwveiou Kal 0TaBPeuong autoKIvAtwy Kat poptnywy. AinAka ano to

OEK, Ba Aettoupynaoet 1o Bpidoto Il h aliwg, o Epnopeupatikdg Zi6npodpopikog Xtabudc |

katXtabpog Alahoyng (EZZXAI), Tov onoio diekdikel n kowvonpagia tng Hellenic Train pe tnv
Damco tou opihou KonghoUdou. Eniong, otov Aanpdnupyo, n HIG Capital, oxedialet tnv
KaTaoKeun evog Peydhou logistics center, 1o onoio Ba diabétel kal otabuod e§unnpétnong
nAoiwV PETAPOPAG EPNoPeUPATOKIBwTiwY, UPoug 245 eKaT. EUPW, OTIG EYKATACTACELG TNG
XaAuBoupyiag ENGSag, e npoontikn oAokAnpwaong iowg to 2025. H HIG Capital
Slateivetal 61t @ilodofel va «NpwTtaywVvIOTACE» OTNV €NOHPEVN NUEPA TWV
EUNOPEUPATIKWY Petapopwy thg EAAdag, éxovtag e§ayopdoel tnv Makios Logistics kat
kataBéoel npoopopd yia 1o 80% tng «Oppelg BeivoyAour. AkOun, otov Acnponupyo eival
oe €€€NEN n npokettal va dpopoloynBolv Kt AMeg enevduoelg, onwg tng MAEFAE, evw
€vtovn napouocia SlaBEtouy Kal talpeieg dlaxeipiong akivatwy. Eniong, n ayopd avapével
@€10¢ TNV Npoknpugn Tou peydlou diaywviopoU yild Tn HETEYKATAOTAON TWV
Slapetapopéwyv anod tov EAaiwva otn QuAn. Bopeldtepa kat otn Becoalovikn, n onoia
SlaBétel (owg tov nio opyavwpévo unodoxéa, otn Livdo, ta BAéupata otpépovial oto
€UMOPEUNATIKG KEVTPO, 0TO Npwnv atpaténedo Mkovou. To €pyo aflonoinong tou Mkévou
(anotelel éktaon 672 otpeppdtwy) €xel eviaxBei oto npdypappa «ZuuPfdoewyv
L1patnylkng Inyaciag», Ye anégaon tng avtiotoixng KuPepvntikng Enttponng, n onola
oploe 1o TAIMEA popéa wpipavong yla TNV €NiONEUON TWV OXETIKWY d1ad1Kactwy, evw
kdtoxog tou akivhtou givatn FAIAOZE. O lkovog gaivetat ot evdiapépel tov OAB, o onoiog
enekteivel tnv napoucia tou ota BaAkdvia, péow odnpodpopIKwY ouVOETEwWY Kal
xepaaiwv Aigévwy otn Loeia kat 1o Nig tng ZepBiag. Téog, Tov 1Ko Toug poAo iekdikoUv
Kal ta uno Wlwtikonoinon Alpdvia tng Hyoupevitoag, tou Bohou, tng KaBdAag kat tou
HpakAeiou, aAAd kat to kpatikd Aipdvi tng Ahe€avdpounoAng, ta onoia avapévouv Kal tnv
Tuxov dnpioupyia tng AvatoAikng Zibnpodpopikng Eyvatiag.
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«Will Greece manage

’ to become a transit hub of
=

SE Europe?»

We have motorways. We have airports. We have ports. What don't we have? Modern rail
and freight centers, so critical links in the supply chain are "missing" or lacking in
competitiveness. For the past year, due to the geopolitical crisis we are experiencing,
global freight flows have been looking for "safe" but "efficient" freight corridors. Can
Greece, with its individual characteristics (small internal market, specific geographical
location), play a more active role? Why should cargo be 'lost' to competing ports in Egypt,
Israel, Malta, Turkey, Italy, Slovenia, etc.? Also, why should the ports of Greece be used
mainly for transhipment of cargo (from a larger ship to a smaller one) and not for
something more, such as storage, assembly, etc.?

he private initiative, in cooperation with the relevant ministries (Transport and Shipping),
demonstrates the intention to develop intermodal and freight transport, through the
creation of modern freight centres and direct access to port, rail and road infrastructures,
with the aim of "proving" to global supply chains that Greece can be an alternative route.
How the "puzzle" of freight transport is taking shape The "puzzle" of the next day in
Greece's intermodal transport is beginning to take shape, as port operators, rail
companies, logistics companies and funds form "alliances". In Attica, the focus is on the
port of Piraeus and the wider area, particularly Aspropyrgos. Cosco and PPA have focused
on the development of berths I, Il and Ill, having implemented adjacent warehouses,
together with the future creation of a new logistics centre. At this logistics center, PPA and
Cosco plan to build 45,000 sgm of warehouses, which will be served by an underground
closed road connection between the commercial port and the ODI area, extending the free
zone spatially. This project is planned to complement the logistics facilities already
available to the PPA, such as the container terminal housing the red warehouse of Cosco's
subsidiary, Piraeus Consolidation & Distribution Center (PCDC).

With the two logistics centres, the PPA is to gain additional living space to accommodate
theincrease incargo from Piers|, Il and lll and the car terminal. The Chinese side, on the rail
leg, is working with Pearl, which has taken over the rail transport of its cargo from the port
of lconium to central Europe. Similarly, another "pole" is the ETVA VIPE - Goldair
consortium, which will operate the freight centre at Thriasio (THEK). The Thriasio project
involves a 240 thousand square metre freight centre on a total area of 2,000 hectares. With
dry and refrigerated cargo warehouses, office space, customs and car and truck parking
areas. Next to the THEK, the Thriasio Il or the Commercial Railway Station and Screening
Station (ESSSDI), which is claimed by the joint venture between Hellenic Train and Damco
of the Kopelouzos Group. Also in Aspropyrgos, HIG Capital, is planning to build a large
logistics center, which will also feature a logistics centre, which will be part of the HIG
Capital's joint venture with the Coalco Co.a EUR 245 million container ship service station
at the premises of Chalyvourgia Hellas, with a view to completion perhaps in 2025.
Furthermore, other investments are underway or about to be launched in Aspropyrgos,
such as those of PAEGAE, while real estate management companies are also strongly
present. The market also expects this year the announcement of the major tender for the
relocation of transit operators from Elaionas to Fili. Further north and in Thessaloniki,
which has perhaps the most organized host, in Sindos, attention is turning to the freight
centrein the former Gonou camp. The Gonou development project (which covers an area of
672 hectares) has been included in the "Strategic Significance Contracts" programme,
following a decision of the relevant Government Committee, which appointed TAIPED as
the maturity body to speed up the relevant procedures, while the owner of the property is
GAIAOSE. Gonos appears to be of interest to PPA, which is expanding its presence in the
Balkans through rail connections and land ports in Sofia and Nis in Serbia. Finally, the
privatised ports of Igoumenitsa, Volos, Kavala, and Heraklion, as well as the state-owned
port of Alexandroupolis, which are also awaiting the possible creation of the Eastern
Railway Egnatia, are also claiming their role.
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«MNw¢ ennpealouv

ol YEwNOALTIKOL Kivduvol
TNV NAyKOOoHLA OLKOVOHia» =

01 yewnoAKoi Kivduvol nou dnuloupyolvtat and tig eKAoyEg, tnv
noAwoN Kal TIG CUYKPOUOELG £VTOG Kal PETAEU TwV KPATwV €XOUV
avanoQeUKTEG EMIMNTWOEL OTNV OIKOVO(d, TO00 0 NAYKOOUIO
eninedo 600 Kal yla JePoVwHEVEG XWpPeG. DETOG, NEPLOCOTEPO Ao
noté, n dlaxelpion autwv twv KivdUvwv kat n Bwpdkion twv Beopwy
nou npodyouvtn otaBepotnTa €ival oUCIAoTIKAG oNpaadiag.

0 nodAepog otnv Oukpavia kat n aUykpouon peta&l Tou lopanA Kat
NG Xapdg otn Méon AvatoAn - nou NePINAEKETAL NEPAITEPW AMO TIG
nupaulikég enBéoelg twv Xout oe nAoia otnv EpuBpd BdAacoa -
avadelkvuouv to BaBpd otov onoio ot yewnoAitikég e€eAielg
anoteholv Baciké napdyovia nou Ba kaBopioel TIG NAYKOOUIES
OIKOVOMIKEG eMOO0EIGTO 2024,

O1ekhoy£g og 6Ao ToV KOO0 eival eniong MiBavo va €Xouv oNPAvTiKo
avtiktuno otnv KateUBuvon tng naykooupiag olkovopiag. Me
TOUAGXIOTOV 64 XWPEG va NPOOEPXOVTal OTIG KAANeG, n enibpacn
autn Ba gavei 6x1 povo Péow niBavwyv aAAaywy oTIG EUMOPIKEG Kal
€nevOUTIKEG MONTIKEG, aAAG Kal Péow NG au€npévng aBefalotntag
Kaltng noAItikhg noAwang.

MNwg ennpeddel n yEWNOMTIKN TIG OLKOVOMIKEG

emdoosig;

0 6po¢ yewnoAltikn unodnAwvel €va eupl avaAutikod NAaiolo otig
61eBveilq oxéoelg, nou nepthapBdvel Sidpopa @avopeva 6nwg n
MOAITIKN aotabeld, ol eVIAOEI Kal Ol OTPATIWTIKEG OUYKPOUODELG
HeTagl XwpwV, 0L TPOHOKPATIKEG ANEIAEG N TA YEWYPAPIKA YEYOVOTa
Mou UnopoUV va €XOUV NEPIPEPELAKEG N NAYKOOULEG EMMTWOELG.

H naykoopia olkovopia unopei va ennpeactei and ta yewnoAITiKa
YEYOVOTA 1600 GUECA 600 KOl €UUECT HEOW TWV
XPNUATOMIOTWTIKWY, EPNOPIKWY KAl EHNOPEUHATIKWY KAVAALWY Kal
TWV TIHWV TWYV EPNOPEUHATWV.

‘Ocov agopd TG XPNHATOMIOTWTIKEG AYOpPEG, AuTO oupPaivel T000
HEOW AUeEOWV eAEYXWV KEQAAaiwv N XpNUATOMIOTWTIIKWY
KUPpWOoewv 000 Kal éPpeca pécw augnupévng aBefaldotntag,
UYnAdTEPWYV A0PANIOTpwWY KIVOUVOU N EKTIVAEEWV TWV TIHWY TWV
neplouctakwy otoixeiwv (Catalan et al, 2023).

And tnv nAeupd tou epnopiou, ot au€npévol Neplopiopoi Adyw twv
evidoewyv petall twv xwpwv pnopolv va diatapagouv T1ig
EUMOPIKEG POEG Kal va Mpokaléoouv nmpoPAnyata otnv alucida
epodlaopoU akopn Kat og Tpiteg xwpeg. Ot neploplopoi pnopouyv
eniong va ennpedoouy TIG TIHEG TwV BACIKWY EPNOPEUHATWY Kal va
odnynoouy oe eAelPEeLG Baoikwy NOpwY, ONwG To NETPEAALO Kal TO
QUOLKO agplo, ennpeddoviag tn Blognxavikn napaywyn
MayKoop{wg.

TUVoAIKG Kat aAMAnAogvioXudpeva, n NayKkoaopia olkovopia pnopeiva
avuyetwniosl upnAdtepo NANBwpLopo, xapnAdtepn avdntuén kat
ONHPAVTIKEG aNWAEIEG OTNV euNpEPia 0g NEPIOBOUG YEWMOATIKWV
evtdoewv (Goes and Bekkers, 2022).

0 6pog yewnoMtlkn xpnotponoleital eniong oto mAaiolo twv
E0WTEPLIKWY MOAITIKWV unoBéoewy, ol onoieg pnopolv va
ENNPEACOUV TIC EYXWPIEG KAl NMAYKOOMIEG XPNHUATOMIOTWTIKEG
ayopég. Yno autn tnv évvola, ol KuBepvnoelg unopouv va
ENNPEACOUV TNV OIKOVOUIKN §pactnplotnta péow Olapdpwv
dnpoolovopikwy noAttikwy (popol kal dandveg), Kabwg Kal
OLKOVOMIKWYV Kal oTpatnylkwv ano®dcewv nou Pacifovial o€
dlapopetikég npotepaldtnteg, avdloya He Tov MOAITIKO TOUG
NPOCAVATOAIGHO.

Mepaitépw, o au€avopevog Adikiopog BETEL ONUAVTIKEG anEINEG yia
TN pakponpo6Beopn otaBepdTnta Kal TIG OIKOVOUIKEG eMboelg. Ot
AdIKIOTIKEG KUBEPVNOELG OUXVA EQAPHOLOUV MOAITIKEG MOU UMopeiva
anogépouv BpaxunpoBeopa opéAn €ig BApog TN pakponpdBeoung
Blwowuotntag. Tétoleg NMOMTIKEG NepAaUBAvouV Tov eUnopiko
MPOCTATEUTIONO N TNV alfnon Twv Kpatikwyv danavwy
(dnpootovopikn enéktaon), ol onoleg pnopouv va diatapdgouy Tig
NAayKOOMIEG EUMOPIKEG POEG, Va au§noouv tn PetaPAntdTnta twv
ayopwv Katva epnodicouv tn pakponpoBeopn avantuén.

Mpdypaty, pia npéoeatn peA€tn nou kaAuntet £va 6eiypa 60 xwpwv
petagl 1990 kat 2020 deixvel 0Tl ol XWpPEG ePPavi{ouv onpavtikd
XaunAdTEPN au€non NG Mapaywyng Kal Tou MpaypatikoU Katd
kepaAnv AEM peconpdBeopa Kal pakponpdBeapa und AdiKIOTIKES
kuBepvnoelg (Funke et al, 2023).

Me Tn 0€lpd TOUG, Ol OIKOVOUIKEG MOAITIKEG Kal Ta arnoteAéopata
€xouv Babutato avtiktuno atnv NONTIKN - SLIAHOPPUIVOUV TNV KOIVA
YVWHN Kal TN GUHNEPIPOPA TWV YnPoPopwy Kat ennpealouv tnv
1oopponia duvdapewv.

TuvhBwg, ol KAAEG OIKOVOMIKEG €MIOOOEIG - ONWE N LOXUPH
olkovoplkn avantu€n, n xapnAn avepyia kat o otaBepdg
NANBwPIOPOG - TElVOUV va EUVOOUV TOUG €V EVEPYE(D NYETEG Kal T
noAltikd Koppata. AvtiBeta, n épeuva Heixvel 0TI Ta KAKA OIKOVOUIKG
anoteAéopata, 6nwg n UPnAN avepyia kat o uwnAdg NANBwPLOHOG,
pnopoUv va odnynoouv o€ Adikn ducapéokela kat va au€nhaoouv thv
NPOCEAEUCN TWV YNPOPOPWY Katd tnv nepiodo twv eKAoywv
(Burden and Wichowsky, 2014- Marx et al, 2022- Frank and
Martinez, 2023).

EnminAéov, oplopéveg HeAETeg Oeixvouv OTL Ol OIKOVOUIKEG UPETELG

—
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«How are geopolitical
risks affecting the

world economy»

Geopolitical risks posed by elections, polarisation and conflicts within
and between states have inevitable knock-on effects on the economy,
both globally and for individual countries. This year more than ever,
managing these risks and shoring up institutions that promote
stability are essential.

The war in Ukraine and the conflict between Israel and Hamas in the
Middle East - further complicated by Houthi missile attacks on ships
in the Red Sea - highlight the extent to which geopolitical
developments are a key determinant of global economic performance
in2024.

Elections around the world are also likely to have a significant impact
on the direction of the global economy. With at least 64 countries
going to the polls, this effect will be seen not only through potential
changes in trade and investment policies but also by increased
uncertainty and political polarisation.

How does geopolitics affect economic performance?
The term geopolitics denotes a broad analytical framework in
international relations, encompassing different phenomena such as
political instability, tensions and military conflicts between countries,
terrorist threats or geographical events that can have regional or
globalimpacts.

The global economy can be affected by geopolitical events both
directly and indirectly through financial, trade and commodity price
channels.

In terms of financial markets, this happens both through direct capital
controls or financial sanctions, and indirectly through increased
uncertainty, higher risk premia or asset price surges (Catalan et al,
2023).

On the trade side, increased restrictions due to tensions between
countries can disrupt trade flows and cause supply chain problems
even in third-party countries. Restrictions can also affect commodity
prices and lead to shortages of key resources such as oil and gas,
affecting industrial production worldwide.

Taken together and mutually reinforcing each other, the global
economy can experience higher inflation, lower growth and
significant welfare losses in times of geopolitical tension (Goes and
Bekkers, 2022).

The term geopolitics is also used in the context of internal political
affairs, which can influence domestic and global financial markets. In
this sense, governments can influence economic activity through
various fiscal policies (taxes and spending), and economic and
strategic decisions based on different priorities, depending on their
political orientation.

Further, rising populism poses significant threats to long-term
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stability and economic performance. Populist governments often
implement policies that can bring short-term benefits at the expense
of long-term sustainability. Such policies include trade protectionism
or increased government spending (fiscal expansion), which can
disrupt global trade flows, increase market volatility and hinder long-
term growth.

Indeed, a recent study covering a sample of 60 countries between
1990 and 2020 shows that countries experience significantly lower
output and real GDP per capita growth in the medium and long term
under populist governments (Funke et al, 2023).

In turn, economic policies and outcomes have a profound impact on
politics — shaping public opinion and voter behaviour, and affecting the
balance of power.

Typically, good economic performance - such as strong economic
growth, low unemployment and stable inflation - tend to favour
incumbent leaders and political parties. Conversely, research shows
that bad economic outcomes, including high unemployment and high
inflation, can lead to popular discontent and increase the voter
turnout at election time (Burden and Wichowsky, 2014; Marx et al,
2022; Frank and Martinez, 2023).

In addition, some studies show that economic recessions cause
political landscapes to reshuffle (Giuliani and Massari, 2019). They can
also pave the way for populist and non-mainstream political parties
(Hernandez and Kriesi, 2016).

How can we measure geopolitical risks and what does

this tell us?

Measuring geopolitical risks is an important but arduous task. One
method is the geopolitical risk index (GPR), which is constructed
using the frequency of articles in leading newspapers that discuss
adverse geopolitical events such as wars, terrorism and tensions
among political organisations (Caldara andlacoviello, 2022).

As a continuous measure of risk, higher GPR values indicate higher
intensity of adverse events, increased probability of negative events in
the future, and greater expected intensity of future negative events.
Related empirical studies show that higher GPR values are associated
with higher oil prices (Mignon and Saadaoui, 2024), lower firm- and
country-level investment (Wang et al, 2023), higher inflation, lower
economic activity and lower trade (Caldara et al, 2022), more volatile
capital flows (Kaya and Erden, 2023) and lower levels of private sector
creditinemerging markets (Lu et al, 2020).

Based on studies on the evolution of the GPR and the UK-specific
index since 1985 three observations stand out:

First, the global and UK-specificindices are highly correlated.
Second, the index captures well-known historical events associated
with wars, terrorism and other international conflicts such as the First
Gulf War, the 11 September 2001 attacks on the United States, and
Russia'sinvasion of Ukraine.

Third, the index has recently spiked with the renewed conflict between
Israel and Hamas from October 2023. Although the index has eased
slightly in the following months, it remains in the top 5% of the
historical series.

While the GPR is useful for tracking how geopolitical risks develop
over time and for empirical research, it has certain limitations as arisk
measure:

First, the index is not forward-looking and has limited predictive
power for the potential evolution of risks.

Second, being an aggregate measure of geopolitical risks, the index
fails to distinguish between the different risks, each with distinct
probabilities of occurrence and impacts.

Third, the index is unable to capture the complexity, sources and
persistence of risks. As a result, risk analysts typically complement
GPR indices with qualitative analysis, expert consultation,
probability-based assessments and scenario analysis to provide
more dynamic and tailored risk assessments.

What are the major risks facing the global economy today?

Many of the significant geopolitical risks that the world faces in 2024
come from existing conflicts and tensions.

Experts have identified the elections in the United States (amid
increasing polarisation and declining trust in the country's political
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npokaAoUv avakatatd€elg ota noAitika tonia (Giuliani and Massari,
2019). Mnopouv eniong va avoi§ouv to 6popo yia AdiKIOTIKG Kat pn
Kupiapxa noAttikd képpata (Hernandez and Kriesi, 2016).

MNwg pnopolUpe va HETPAOOUHPE TOUG
YEWNOATIKOUG KIv8Uvou¢ Kal Tt Hag Aégl auTo;

H pétpnon twv yewnoAtikwy KivdUvwy eival éva onpaviikd aAAd
eninovo €pyo. Mia péBodog eival o deiktng yewnoAttikoU Kivouvou
(GPR), 0 onoiog kataokeuadetal pe Baon tn ouxvotnta twv dpBpwv
oe KopuQaieg epnuepibeg nou oculntolv duopevin yewmnoATiKa
YEYOVOTa, OMWCE ol MOAEQOL, N TPOHUOKPATIA Kal Ol EVIACELG HeTagU
noAtikwy opyavwoewv (Caldaraand lacoviello, 2022).

Qg ouvexég pETpo KIvOUvou, ol uwnAotepeg tpéG tou GPR
unodnAwvouv peyaAUtepn €viach Twv OUOHEVWV YEYOVOTWY,
au€npévn niBavotnta apvNTIKWVY YEYOVOTwY 0To PEAAOV Kal
HeYaAUTtepn avapevopevn €viacn Twv HEANOVIIKWV dpVNTIKWY
YEYOVOTWV.

IXETKEG EUNEIPIKEG PeEAETEG Oeixvouv 0TI oL uynAdTepeg TIpEG GPR
ouvdEovtal Pe UPnAOTEPEG TIEG NeTpeAaiou (Mignon and Saadaoui,
2024), xapunAdtepeg enevduoelg oe eninedo enixeipnong Kat xwpag
(Wang et al, 2023), uynAotepo nAnBwplopo, xapnAdtepn
OIKOVOUIKN 6paotnptdTnTa Kal XxagnAdtepo eunoplo (Caldara et al,
2022), nio actabeig poég kepalaiwv (Kaya and Erden, 2023) kal
XapnAdtepa enineda MoTWoewV 10U 18IWTIKOU TOPEA OTIG
avaduodpevegayopég(Luetal, 2020).

Bdon peAetwyv otnv e€€AEN tou GPR Kat tou €16ikoU Ggiktn yla to
Hvwpévo Baailelo and to 1985 tpeig napatnpnoelg Eexwpidouy:
MpwTtov, 0 naykoopiogKat o eldikdg deiktngyta to Hvwuévo Baailelo
ouoxetiovral o€ peyalo Babpo.

AeUtepov, 0 SelKTNG ANOTUNWVEL YVWOTd LOTOPIKA YEYOVOTA NOU
ouvdéovtal pe nmoAépoug, Tpopokpatia kal dAAeg diebveig
OUYKPOUOELG, ONwG o NpwTtog noAepog tou KoAnou, ol emBéoeig tng
11ng ZentepPpiou 2001 ot Hvwpéveg MoAiteieg Kat n elofoAn ng
Pwaoiagotnv Oukpavia.

Tpitov, o beiking au€nBnke npdopata pe tnv avalwnipwon Tng
oUyKpouong petagu tou lopanA kat tng Xapdg ano tov Oktwfplo tou
2023. MapdAo nou o delkTng UNoXwpnoe EAAPPUE TOUG ENOHEVOUG
MNVEG, NapapEVEL 0To Kopudaio 5% TNGLOTOPIKNG OEIPAG.

Evw o 6giktng GPR eival xpnowog yla tnv napakoAouBnon tng
€CENENG TWV YEWMOAITIKWYV KIVOUVWV HE TNV NApodo Tou XpOvou Kal
Yla TNV EUNELIPIKN €PEUVA, EXEL OPLOPEVOUG MEPLOPIOHOUG WG HETPO
KivbUvou:

Mpwtov, o 6elktng dev eival eunpooBoBapng Kat €xel NEPLOPLOYEVN
npoBAentikn Ikavotnta yla tnv niBavn e§ENEN Twv KivdUvwy.
AeUTEPOV, WG OUVOAIKO PETPO TWV YEWMOAITIKWY KIvVOUVWY, 0
delktng aduvatei va kavel diakplon petagl twv dlapopwv KIvEUvwy,
kaBévag and toug onoloug €xel EeXwPLOTEG NIBAVOTNTEG EPPAVIONG
KalL ENNTWOELG.

Tpitov, o 6eiking bev eival oe BEon va amoTtunwaoel Tty
noAUnNAOKOTNTA, TIG MNYEG KAl TNV EMIHOVA TwV KIVOUVwy. (g
anotéAeopa, ot avaAutég KIvEUvwy cuvnBwg CUPNANPWYOUV TOUG
deikteg GPR pe nototikh avaduon, 6taBouleloelg e
EUNEIPOYVWHOVEG, €KTIMNOEIG Bdoel mBavothtwy Kat avdiuon
oevapiwv yla va Napéxouv Mo OUVAUIKEG Kal MPOCAPHOCHEVES
EKTIMNOEIG KIVOUVWV.

MMotol €ival ol onpavtikdtepol Kivduvol nou avudetwnidel onpepa n
MayKOouLd olKovoia;

MoAAoi and toug onpaviikoUg yewrnoAltikoUg Kivduvoug nou
avtipetwnilel o KOopog 10 2024 npogpxovial anod TG UPIOTAPEVES
OUYKPOUGEIG KA EVTIAOELG.

O eldikol €xouv evtonioel w¢ KopuPaieg TIG EKAOYEG OTIG HVwpéveg
MoAtteieg (ev péow au€avopevng NOAwONG Kal PEIWHEVNG
€uMoToolvng oto MOATIKO oUoTNPa TNG XWpag), Hia mibavn
KAlUGKwon Tng aUykpouong lopanA-Xaudg oe pia eupltepn
avdpAe€n otn Méon AvatoAn kal pla nepattépw epfabuvon tou
noAépou Pwaiag-Oukpaviag (Bremmer and Kupchan, 2024).

Ye oxéaon pe TNV Kpion otn Méan AvatoAn, éxel npotabei éva oevaplo
KEVIPIKNG NePINTWONG HlaG MEPLOPIOPEVNG OTPATIWTIKAG
ouykpouaong (Bremmer and Kupchan, 2024).

Qot600, n NiBavotnta evog PeyaAUTeEPOU NePIPEPEIAKOU MOAEHOU
éxel au§nBei Aoyw twv enBéoswv twv XoUBi o€ nhoia otnv EpuBpa
©dAacoa. EninAéov, av Kat Alyotepo mbavo, undapxel o Kivduvog o
NePIPEPEIOKOC NOAEPOG va 0dNnyNaoeL o€ evépyeleg Kata h and to lpav
nou Ba punopouoav va 6latapdgouv onPaviikd Tov Ipavikoé Kat tov
naykoopio epodlacuo Pe netpéAalo.

Mepaitépw, n kpion otn Méon AvatoAn Ba pnopouUce va €xel
ONMAVTIKO aVIIKTUMO OTIG MAYKOOHIEG AYOPEG, AKOUN Kal XwpIg va
dlatapdael g npopnBeieg netpelaiou. Aedopévou 0Tl nepinou To
12% tou naykooptou Baldaaiou epnopiou 6iépxetal and tnv Epubpd
©dAacaoa, ot eniBéoelg Twyv Xout eival niBavéd va Siatnpnoouv
au€npéva Ta NooooTa aoPANONG EPNOPEUNATWY, Va NPOKAAEGOUV
peyaAUtepa eunopika ta&idia, va diatapdfouv 1ig aluaoideg
epodlaopoU Kalva aug§noouv TG NANBWPIOTIKEG MIETELG.
Tautéxpova, n katdotacn otnv Oukpavia yivetal 6Ao Kal nio
dUokoAn, kaBwg €xel au€nBel n miBavotnta piag de facto
dixotopnongngxwpag (Bremmer and Kupchan, 2024).

H Pwaia d1aBétel UMKO NAEOVEKTNUA Kal Ol OIKOVOMIKEG Kal
OTPATIWTIKEG TNG SuvaTtoTnTEG €XOUV evioxuBei. H Oukpavia, anod tnv
AGMn nAeupd, nalevel pe eNeipelg avBpwnivou Suvapikou Kal
MpENELVa eVIoXUOEL TNV AUUVTIKNA Mapaywyn.

EminAéov, n noNmkn Kat olkovopikn otnpt§n andé 1§ Hvwpéveg
MoAwteieg e§aoBevel, evay n Eupwnaikn'Evwon (EE) ennpeadetatand
dnpoclovopikoUg neploplopoUs Kal EAAelyn NoAItiKAG ouvaiveong.
MMépa and g NoAITIKEG eMNTWOELG -6Mnw¢ n npia otnv afloniotia tou
NATO Kkat Twv Hvwpévwy MoAiteiwyv-, pia dixotopnpévn Oukpavia
Ba ouvexioel va BETel NPOKANCELG yla TNV MAYKOOKLA 0lKovoia, 16iwg
HEoW Nepaltépw SlaTAPAXwWY OTIG AYOPEG METPEAAIOU KAl TPOPIHWY.
Ekté¢ and autoug toug peydhoug KivdUvoug nou npokaAoUv ol
OUYKPOUGELG, 0 KOOHOG avTipeTwnidel kat GAouG nou npokaiouvtat
and ta ave§EAeyKTa Kal loxupotepa epyaleia TexvNTAG voNpoouvng
(Al), Tov au€npévo npootateuTioyd, o onoiog dlatapdooel To EUNOpPLO
KPIOIHWY 0pUKTWY, KAl TNV anotuxia avIlpeTwniong twyv eunabetwy
TWV POKPOOIKOVOUIKWY KAl XPNHATONIOTWTIKWY AYOPWV.

H au€npévn ouvepyaoia petagl Kpatwv-anatewvwy - 6nwgTo lpav,
n Bopela Kopéa kat n Pwoaia - Kat ol avatponég 0to KIVEQIKO HOVIEND
avantuéng em@épouv eniong diebveig Kivduvoug (Bremmer and
Kupchan, 2024).

TéANOG, N EKTIPNON TWV EPEUVNTWV Yld TOUG NAYKOGUIOUG KIVOUVOUG
unobetkviel uynAn niBavotnta unodeéotepng augnong tou
naykoopiou AEM Adyw tng auotnpoTEPNG VOUIOHATIKAG MOMTIKAG
(Bremmer and Kupchan, 2024). levikétepa, n mBavotnta piag
BaBUtepng olkovopIKNG cuppikvwaong, n onoia Ba npokUYeL anod
VOHLOHPATIKN UNEPOTPEBAWON, TOUG XPNHATOMIOTWTILIKOUG
KAUSWVIOPOUG Kal TIG UYNASGTEPEG TIPEG TNG eVEPYELDG AOYw TwV
au€npévwy yewnoMTikwy Kivouvwy éxel au€nBel eAappwg pe thv

system); a possible escalation of the Israel-Hamas conflict into a
wider conflagration in the Middle East; and a further deepening of the
Russia-Ukraine war as top of the list (Bremmer and Kupchan, 2024).
In relation to the crisis in the Middle East, a central-case scenario of a
limited military conflict has been suggested (Bremmer and Kupchan,
2024).

But the likelihood of a larger regional war has increased due to the
Houthi attacks on ships in the Red Sea. In addition, although less
likely, there is a risk that the regional war could result in actions
against or by Iran that could significantly disrupt Iranian and global oil
supplies.

Further, the crisis in the Middle East could have a significantimpact on
global markets, even without disrupting oil supplies. Given that
approximately 12% of global maritime trade passes through the Red
Sea, the Houthi attacks are likely to keep freight insurance rates
elevated, cause longer trade journeys, disrupt supply chains and
increase inflationary pressures.

At the same time, the situation in Ukraine is becoming increasingly
challenging as the likelihood of a de facto partitioning of the country
has increased (Bremmer and Kupchan, 2024).

Russia holds material advantage and its economic and military
capabilities have strengthened. Ukraine, on the other hand, grapples
withmanpower shortages and needs to enhance defence production.
What's more, political and economic support from the United States is
weakening, while the European Union (EU) is affected by fiscal
limitations and a lack of political consensus. Political implications —
such as damage to the credibility of NATO and the United States —
aside, a partitioned Ukraine would continue to pose challenges to the
global economy, particularly through further disruptions to oil and
food markets.

Outside these major risks posed by conflicts, the world is facing
others posed by unregulated and more powerful artificial intelligence
(Al) tools, increased protectionism, which disrupts the trade of critical
minerals, and the failure to address macroeconomic and financial
market vulnerabilities.

Increased cooperation among rogue states — such as Iran, North
Korea and Russia - and the setbacks to the Chinese growth model
also bring international risks (Bremmer and Kupchan, 2024).

Lastly, researchers' assessment of global risks indicates a high
probability of sub-par global GDP growth due to tighter monetary
policies (Bremmer and Kupchan, 2024). More generally, the
probability of a deeper economic contraction, resulting from
monetary overtightening, financial shocks and higher energy prices
due to heightened geopolitical risks has slightly increased with the
escalation of conflicts in the last quarter of 2023.

How might elections and political risks affect the

economy?

Over half of the world's population will vote in general or local
elections worldwide this year. Unsurprisingly, therefore, elections
willbe akey political theme in 2024.

Some elections, such as those in Indonesia, Mexico and Tiirkiye, may
have limited local or regional effects. Others, such as those in India
and Russia, will not produce surprising outcomes.

Others still could have significant foreign policy implications. For
example, the result of the recent elections in Taiwan could affect
relations between China and the United States, while those in Iran
could affect the trajectory of the Israel-Hamas conflict and lead to
commodity price spillovers.
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The upcoming European elections are also crucial as they will
determine the composition of the EU parliament at a time when far
right parties are on the rise and the bloc is becoming increasingly
polarised.

The US elections are likely to have the greatest impact on the world's
political and economic outlook. The return of former president Donald
Trump could affect the global economy in three main ways.

The first is through increased pressure on the Federal Reserve - the
US central bank - and unconventional fiscal policies (tax and public
spending). Although Trump pushing for interest rate cuts could harm
the disinflationary process, his unconventional tax cuts could put even
more pressure on fiscal balances through higher deficits.

In addition, his proposed policy of imposing 10% tariffs on all
imported goods could further disrupt supply chains and have a
significant impact on US GDP and household wellbeing, particularly if
trade partners retaliate (Lee, 2023).

Finally, Trump's position on foreign policy and security issues,
particularly regarding NATO, could alter global power dynamics. And
regardless of the election outcome, the US political system is
becoming increasingly dysfunctional, and citizens' trust in political
and socialinstitutions has reached historically low levels.

Do we need a new macroeconomic framework?
Although the threats posed by geopolitical events are very real, there
are also some positive outcomes to consider:

First, major economies have shown resilience despite experiencing
one of the most aggressive monetary policy tightening episodes in
decades.

Second, the Chinese economy may recover more quickly than
previously anticipated.

Third, despite the risks posed by belated government regulation,
developments in Al have the potential to unlock new innovations and
bring significant productivity gains.

Fourth, developments in the Middle East have not yet led to a surge in
oil prices.

All in all, the impact of geopolitical risks may not be as severe as
anticipated.

Nevertheless, given the potential risks, is there a need for reform of
the established macroeconomic framework to address global
challenges more effectively?

The existing consensus on the macroeconomic framework includes
free movement of goods and capital, rule-based fiscal policies,
independent central banks with a focus on inflation targeting, public
institutions that prioritise maintaining financial stability, and
international institutions for financial supervision and increased
cooperation between countries.

Abandoning this framework may not be desirable, as the global
economy has greatly benefited from a private sector-based model,
and the evolution of these institutions is based on internationally
agreed laws and agreements.

But incremental reforms that could strengthen the international
consensus are necessary due to the increased likelihood of
geopolitical risks, the fragmentation of global markets and the
climate-related risks that the global economy faces. These include
designing central bank mandates and fiscal rules to respond to
shocks more flexibly, revamping international institutions such as the
World Trade Organization's dispute settlement mechanism, and
improving the process of consensus-building.
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KAIHAKWOoN TwV OUYKPOoUoEwV To TeEAeuTaio Tpiunvo Tou 2023.

Mg pnopei va ennpedcouv ot €KAOyEG Kat ol

noAttikoi kivéuvol tnv oikovopia;

Mavw and to nplou tou naykéopiou nAnBuopol Ba yneioel og
YEVIKEG N TOMIKEG €KAOYEG MAYKOOMIWG PETog. Emopévwg, Oev
anoteAei éknAngn to yeyovog Tt ol ekAoyEG Ba anoteAéoouv Baciko
noAtiko Bépato 2024.

Optopéveg ekhoyeg, onwe autég otnv lvdovnaia, To Me€iko Kal tnv
Toupkia, evoéxetalva EXoUV NEPLOPIOPEVES TOMIKEG N NEPLPEPEIAKEG
emntwoelg. AMeg, 6nwg autég otnv Ivdia kal th Pwaia, dsv Ba
QE€pPOouV eKNANKTIKA anoteAéoparta.

‘AMeg ndAt Ba pnopoUoav va €Xouv ONPAVTIKEG EMIMTWOELG OTNV
e€wtepkn NoAtikn. MNa napadelypa, To anotéAETUa Twy NPOcPATWY
ekAoywv otnv TaiBdv Ba pnopoUoe va ENNPEACEL TIG OXETELG PETALU
g Kivag kat twv Hvwpévwy MoArtelwy, evw ekeiveg ato Ipdv Ba
pnopouoav va ennpedcouv Tty nopeia tng auykpouong lopani-
Xapdg katva odnynoouv oe HEUTEPOYEVEIG ENMTWOELG OTIG TIHEG TWV
EMUMOPEUHATWV.

Ol enepxOpEeVEG EUPWAIKEG EKAOYEG €lval eniong Kpiolpeg, KaBwg
Ba kaBopicouv t™n oUvBeaon tou KovoBouliou tng EE o€ pia enoxn
rnou ta akpodegld kopuata Bpiokovial o€ Avodo Kat to PnAok yivetat
OA0 Kal Mo MOAWWEVO.

O1ekAoyégotig HIMA givat mBavo va €éxouv tov HeyaAUTEPO QVTIKTUMO
OTIG NAYKOOKIEG MOMTIKES KOl OIKOVOUIKEG MPOONTIKEG. H entotpopn
Tou npwnv npoédpou NtdvaAvt Tpaun Ba propouace va ennpedocel
TNV NayKOoLa 0lKovopid Je Tpelg BacikoUg Tponoug.

0 npwtog eival péow tng au€nuévng nieong otnv Opoonovdiakn
Tpdaneda twv HMA -tnv Kevipikn tpdneda twv HIA- kat twv pn
OUHBATIKWY dNPOGIOVOHIKWY MOAITIKWY (pdpot Kal dnpoaleg
danaveg). Mapolo nou o Tpapn niedoviag yla HPEIWOELG TWV
enitokiwy Ba pnopouoe va BAawel tnv anonAnBwptotikn dladikaaia,
ol avtioupBatikéG PopoloyIkEG nepikonég Tou Ba pnopoloav va
QO0KNOOUV aKOUN peyaAUTepn Nieon oTig SNPOCLIOVOUIKEG LOOPPOMIES
HEOW UPNAOTEPWY ENNEIMPATV.

EnwnAéov, n npoteivopevn NoAttikn Tou yia tnv entBoAn daopwy 10%
o€ 0Aa Ta eloayopeva ayaBd Ba pnopouoe va Slatapagel nepattépw
TG aAuaibeg epodlaopol Kal va €xel onPaviiké avtiktuno oto AEIM
Twv HIMA Kal tnv eunpepia Twv VOIKOKUPLWY, 18iwg €AV ol unopikol
etaipotnpofoulv og avtinowva (Lee, 2023).

Téhog, n Béon tou Tpaun oe Bépata e€wTepIKNG MOAITIKAG Kal
aopaAelag, 16iwg 6oov apopato NATO, Ba unopoUoe va petaBdlettn
duvapikn tng naykooptag toxvog. Kat ave€dptnta and to

anoTtéAEoHa TwV eKAoywV, T0 MOAITIKG cUotnpa twv HIMA yivetal 6Ao
Kat mo SUoAelToupylkd Kat n guniotoolvn Twv MOAITWY 0TOUG
noAltikoUg Kat KolvwvikoUg Beopoug éxel ¢pBAcel oe 10TOPIKA
XaunAd enineda.

Xpelaopaote €va VEo HAKPOOLIKOVOHLKO NAaioio;
MapdoAo nou ot anelhég nou dnploupyouvtal and ta YEWMOAITKA
yeyovata eival noAU NpaypatikéG, UNApXouv eniong oplopéva BeTiKA
anoteAéopatanou npénetvaAn@Bolv unown:

MpwTtov, ol PeydAeg olkovopieg enédel§av avBektikoTNTa NApa T0
yeyovog ot Biwoav €va ano ta nio eMBeTIkd eneloddia oUoPIENG NG
VOMIOHATIKNG MOAITIKAG TV TEAEUTAIWV HEKAETIWV.

AeUtepov, n KIVEQIKN olKovopia unopeil va avakapyel taxutepa ano
0,TLaVAMEVOTAV MPONYOUHEVWG.

Tpitov, napd toug KivdUvoug Nou €yKURPOVOUV ol KaBuoTEPNPEVES
KuBepvntikég pubpioelg, ot e€eli€elg otov Topéa TNG TEXVNTNG
vonpoouvng éxouv tn duvatotnta va ekAeldwoouv VEEG
KaIVOTOW(EG KAl vVa EMPEPOUV ONUAVTIKA KEPON MapaywyIKATNTAG.
Tétaptov, ol e€eAifelg otn Méon AvatoAn dev éxouv akopn odnynaoet
o€ eKTivagn TwV TIPWYV Tou netpeAaiou.

YUVOAIKG, 0 avTiKTumnog TwV YEWMOAITIKWY KIvEUvVwY pnopei va pnv
eivait6oo cofapdg6oo avapevotav.

Map' 6Aa autd, dedopévwv twv SuvnTIKWY KIVOUVWY, UMNAPXEL
avaykn HETappUBpIONgG Tou KaBIEPWHEVOU HAKPOOIKOVOUIKOU
nAatoiou yla TNV anoTeEAECHUATIKOTEPN AVIIPHETWMLION TWV
NaykooplwY NPOoKANTEWY;

H upiotduevn ouvaiveon OXETIKA HE TO JAKPOOIKOVOUIKO MAaiolo
nepthapBdvel tnv ehelBepn KukAopopia ayaBwv Kat Kepaaiwy,
dnpoaolovopikég MoAitikég BAoel Kavovwy, ave€apTNTEG KEVIPIKES
1pdnedeg Pe EUpacn otn otéxeuon Tou NANBwplopoU, dnpoacioug
Beopolg nou divouv mpotepatdtnta otn dlathpnaon Ing
XpNUATonotwIlkng otabepdtntag, kabBwg kat diebveig Beopolg yia
TN XPNUATOMIOTWTIKN €NONTEia KAl TNy au§npévn cuvepyaaoia petagu
TWV XWPWV.

H eykatdAeiyn autol tou nAaigiou pnopel va pnv givat enibupntn,
kaBw¢ n naykdopia olkovopia éxel enw@eAnBel oe peyalo Babuo
ano éva poviélo nou Baciletal otov IBIWTIKG TopEa Kat n eEEAIEN
autwv twv Beopwyv Baciletal oe H1eBVWG CUMPWVNHEVOUG VOHOUG
KOl CUPQWVIEG.

Opwg, ot otadlakég petappubuioeig nou Ba pnopoloav va
evioxUoouv tn d1eBvn ouvaiveon eival anapaitnteg Adyw ng
augnpévng niBavotntag yewnoAlTIKwY KivoUvwy, tou
KATAKEPUATIOHOU TWV NAYKOOUIWY ayopwyV Kal Twv KIvOUvwy nou
oxetidovtal pe 10 KAiha, Toug omoioug avtipetwnidel n naykoopia
olKovopia. Xe autég nepthapBdvovial o oxedlaopdg TwV EVIOAWY
TWV KEVIPIKWY Tpanedwv Kal Twv dnHoCIoVOUIKWY KaVOVwY WOTE
va avtanokpivovtal Pe peyaAutepn eueli§ia otoug KAUdwVIGHOUG, n
avapopewaon twv diebvwy Beopwy, dNwg o PNXaviopog eniluong
Sapopwv tou Maykoéopiou OpyaviopoU Epnopiou, Kat n BeAtiwon
tngbladikaoiagoikoddunong ouvaiveong.
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H GOLDAIR CARGO ouppeteixe atnv ekdnAwan nou dlopyadvwoe o LEB ota ypageia tou 011G 26/2/2024 pe BEpa TIG EVIEIVOHEVES ENMTWOELS
nou em@épel n Kpion otnv EpuBpd ©dAacoa, oto Alebvég Epndpio kat tnv EQobiaotikn Ahuocida. H ekdnAwon SlopyavwBnke pe v
unootnpign tou EBEA kat twv Mepipepelakwy Blopnxavikwy Luvbéopwv IBAl, IBOLE, LOEB, EBME&AE kat IBIE. Tnv ekbhAwon
napakoAoUBnaoav ndvw and 100 enixelpnoelg Kal Beapikol popeis.

0 K. KaAAivikog KaMivikog, Mpdedpog tng Enttponing Epodiaotikng AAuaidag tou LEB kat Ekteheotikog Avtinpoedpog tou Opidou Goldair,
oTnV Nap€UPacn Tou TOVIOE T onpacia TNGKpiong, oTnv Npoondabeld TNGXWEag Hag va KATaoTel évag SIaUETAKOPIOTIKOG KOHBOG.

H ka. Ndvou KaAaitgh, AteuBuvipla Oalacoiwv Metagopwv tng Goldair Cargo, otnv napouasiach tng ava@épBnke oTig BactkEG ENNTWOELGTNG
Kpiong tng EpuBpdg BdAacoag apopoly, Kupiwg, TiG eloaywyeg and Acia kal tig e€aywyeg npog Aaia Kat Tig Xwpeg Tou KoéAnou. Ot Bactkeg
EMNTWOELG TNG Kpiong agopoUv tnv didpketa tou ta&iblou Kal, Katd ouvéneld, Ta vauAa eloaywyng Kal e§aywyng. H didpkela tou taidiol
eloaywyng au€nbnke €wg Kal 2,8 popég, evw Tou Taldlol loaywyng €wg Kat 2 gopéC. Luvenela tng augnong tou taidiol n algnon tw
vaulwv. Ta vauha ewoaywyng au§nBnkav 200%-300% evw ta vatia e€aywyng au€nbBnkav 300%-1400% (oe oplopéveg H1adpopEQ). Le
ouykplon pe tnv nepiodo tou COVID eival XapaktnploTikn n taxutatn au§non twv valAlwv otig npwteg 50 npépeg (218% évavtl 156%). Ot
ouvéneleg otnv podlaotikn aAuaida ntav n peiwon n/kat Slakonn gloaywywy Kat e§aywywv Kat n avadntnon AAMwv npounBeuty and Toug
eloaywyeig (ané Eupwnn, Toupkia K.An.). Ot evaA\aKTIKEG AUCELG €ival, KUpiwg, N agponoplkn PeTagopd, n cuvduacoTIKn PETapopd Kal n
Meta@opd pe tpévo and tnv Kiva. Zupguwva pe tnv K. KaAaitdn, onpepa n katdotacn xet atabBeponolnBel 0TIG vEEG KATAOTACELG, Ol VAUTIAIOKES
€X0UV 0pYavwOoel Ta eVAAAKTIKA dpopoAdyla Kal €xouv npooBéoel véa nmAola, eppaviletal otadlakd to — avapevopevo- nNpdBAnpa g
ENelyng 61aBEotpwy epnopeupatoKIBwtiwvy.

XTnv eKONAWON CUMPETEXAV Kal EEEPPATAV TIG ANOYELG TOUG YId TIG ENNTWOELG TN KpiongTng EpuBpdg Bakacoagkatot:

1.0k. MavogAwAog, MpdedpogngEnitponng E§waotpépeiagtou ZEB kat Mevikdg AleuBuving tou kAadou xahkoU tng EABAAXAAKOP
2.0 Ap. ABavaoiog KapAng, DeputyManagerMarketing tou OAM A.E

3. 0k. AvdpéagAoukdkng, Managing Director otn VIEXAL S.A.

4.0 k. AAé€avbpogKatpaoulog, AleuBuvwy ZUpBoulogtngNEOTEX

5. 0k. ANé€avbpog AvdpeoUAng, Regional Logistics Manager otnv INTERSPORT

6.0k. MauAog Maoxdnoulog, AleuBuvtng KAadou AieBvoug EpnopiagotovOptho TITAN

7.0 k. Mwpyog Zniykog, AleuBuvtng E€aywywv otnv UNI-PHARMA

8.0 K. BpaacuBoulogayouldtog, Mevikog Aleubuvtng Ayopwv otnv METPO AEBE

9.Hka. LuisaSantos AvanAnpwtpla levikn AtleuBuvipia tngZuvopoaonovoiag Eupwnaikwy Enixelpnoewy BusinessEurope

10. O k. Keaton Fitzpatrick, AvaAutngAettoupyikoU KivoUvoutng BMI FitchSolutions
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SEV:

«The Impact of the Crisis in the Red Sea, International

@ Trade and the Supply Chain»

GOLDAIR CARGO participated in the event organized by SEV at its offices on 26/2/2024 on the subject of the growing impact of the crisis in the
Red Sea, International Trade and the Supply Chain. The event was organized with the support of the SBCEA and the Regional Industrial
Associations SBA, SBAI, SBAE, SBAPE&DE and SBAE. The event was attended by more than 100 enterprises and institutions.

Mr. Kallinikos Kallinikos, Chairman of the Supply Chain Committee of SEV and Executive Vice President of the Goldair Group, in his speech
stressed the importance of the crisis in our country's efforts to become a transit hub.

Ms. Nancy Kalaitzi, Director of Maritime Transport of Goldair Cargo, in her presentation, referred to the main effects of the Red Sea crisis
mainly onimports from Asia and exports to Asia and the Gulf countries. The main impacts of the crisis relate to the duration of the voyage and,
consequently, import and export freight rates. The duration of the import voyage increased up to 2.8 times, while the import voyage increased
up to 2 times. The consequence of the increase in travel time is an increase in freight rates. Import tariffs increased by 200%-300% while
export tariffs increased by 300%-1400% (on some routes). Compared to the COVID period, the rapid increase infares in the first 50 days (218%
comparedto 156%) is typical. The consequences for the supply chain were a reduction and/or cessation of imports and exports and the search
for other suppliers by importers (from Europe, Turkey, etc.). The alternatives are mainly air transport, intermodal transport and rail transport
from China. According to Ms. Kalitzi, today the situation has stabilized in the new situations, shipping companies have organized alternative
routes and added new ships, the - expected - problem of lack of available containers is gradually appearing.

The event was attended by the following participants who expressed their views on the impact of the Red Seacrisis:

1. Mr. Panos Lolos, Chairman of the SEV Committee on Extroversion and General Manager of the Copper Division of ELVALHALKOR
2.Dr. Athanasios Karlis, Deputy Manager Marketing of PPAS.A.

3. Mr. Andreas Loukakis, Managing Director at VIEXAL S.A.

4. Mr. Alexandros Katraouzos, Managing Director of NEOTEX

5. Mr. Alexandros Andreoulis, Regional Logistics Manager at INTERSPORT

6. Mr. Pavlos Pashopoulos, Director of International Marketing at TITAN Group

7.Mr. George Spigos, Export Manager at UNI-PHARMA

8. Mr. Thrasyvoulos Pagoulatos, General Manager of Purchasing at METRO SA

9. Ms. LuisaSantos Deputy Director General of the Confederation of European Businesses BusinessEurope

10. Mr. Keaton Fitzpatrick, Operational Risk Analyst at BMI Fitch Solutions

Nansy Kalaitzi
in her speech at the CEV
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«Goldair Cargo participated in
November 2023 at the 5th annual
OceanX network conference held in
Kuala Lumpur, Malaysia»

210 ouvédplo ouppeteixav ndvw and 100 oUvedpol and 6ekadeg
XWPEG TOU KOOPOU, Kal Katd tn Sldpkela Tou ouvedpiou
npaygatonotnBnkav onpaviikég oudntnoelg ya 1o péAAov tou
kAddou tng Slapetapopdc.
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«H Goldair Cargo ouppeteixe tov
NoépuBpro tou 2023 oto 50 €tnoio
ouvEdplo tou diktuou OceanX nou €yive
otnv KualaLumpur tn¢ MaAaiciag»

The conference was attended by over 100 delegates from dozens of
countries around the world, and during the conference there were
important discussions about the future of the transit industry.

—

«Metapopa twv peyaAltepwv
HETACXNHATIOTWY Ao Tnv
Goldair Cargo»

¥1a péoa Tou 2023 0AokAnpcBnKe pe andAuTh NItuxia n PETapopd
ané v GoldairCargo o ouvepyaoia pe tnv RAILCARGOLOGISTICS -

GOLDAIRTwv peyaAUtepwy, o BApOG, HETAOXNHPATIOTWYV MOU
petakivnBnkav noté otnv EANGSa. Auo petaoxnpatiotég 200 tévwy

Bdpoug o kaBe évag, tng Kivélikng etalpeiag CHINTENERGY,
napadébnkav oe epyotaglo tng Kolavng.

Katd tnv noAUpnvn 6tadikacia tng PETAQOPAG NPOoEKUYaV Kat
avtudetwniotnkav pe enituxia dekddeg {nthpata, Aoyw Tou peyalou
BApouC TWV PETAOXNPATIOTWY Kal TNG EANEYNE TwVY anapaitntwy
unodopwv og NoANd onpeia tngSladpopng.

«Transportation of the
largesttransformers
byGoldair Cargo»

In mid-2023, Goldair Cargo, in cooperation with RAIL CARGO
LOGISTICS - GOLDAIR, successfully completed the transport of the
largest transformers ever moved in Greece. Two transformers
weighing 200 tons each, of the Chinese company CHINT ENERGY,
were delivered to a construction site in Kozani.

During the month-long process of transportation, dozens of issues
arose and were successfully addressed, due to the heavy weight of
the transformers and the lack of the necessary infrastructure at many
points along the route.
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«0 npaypatikog
POAOG TNG TEXVNTNG
vonpoouvng

ota Logistics»

0 kAadog twv logistics upiotatal évav BabBy petaoxnpatiopd ta
teAeutaia xpovia, Adyw twv dlatapaxwy tou kKAGdou Kal tng avodog
TWV TEXVOAOYIWV aXpNG. Metagu autwvy, n texvntn vonpooUvn (Al) éxel
avadeixBel wg pa 6Uvapn nou aAAddlel to naixvidl, @épvovtag
€Mavaotacn otov TPono pe Tov onoio ol etaipeieg Slaxelpidovial Kat
BeAtiotonotolv T aAucideg epodlacpol toug. H 1kavétnta tng
TEXVNTNG vonpoouvng va enefepyadetal TepA0TIEG MNOOOTNTEG
debopévwy, va Aapfdvel €é€unveg anopdoelg kat va npoPAEnet
anoteAéopata, TNV €XEl KATAOTAOEL KPIOIo epyaleio otov Topéa tng
€@odlaotikng. Aev anotelel €knAnEn 1o yeyovog OTL n TEXvNTN
vongooUvn Kat n pnxavikn pabnon (ML) Ba eival n texvoloyia nou
niBavétata Ba epappootei éwgto 2025.

Av Kal n texvnth vonpgooUvn €Xel NOIKIAEG EQAPHOYEG Kal
nheovektnpata ota logistics, noAég etaipeieg e€akoloubolv va
anotuyxdvouv va aglonoinoouv Npaypatika tig duvatotnteg tng
TEXVNTAG VONHOOUVNG 0TOUG OPYaVIoHoUG Toug KaBwg XAvouv To Mo
{wTtiK6 PEPOG TOU Yn@lOKOU PETaoXnuatiodoU Toug: pia aAlayn
VoOoTpOoniagKat GUMNEPLPOPAG.

Texvnth NonpooUvn n E@appoyn tng otov

Autopatiopé AnoBnkng kat Popnotikng

H evonoinon tng texvntng vongoouvng Kal TNG POPNOTIKNG 0dnynae oe
ONUAvIIKn Npo6do OTOV auTOMATIoNO TN anoBnkng. Ta popnot nou
AettoupyoUv pe Al pnopoUv anoteAeopatikd va ta§ivopoulyv, va
eniAéyouv, va cuokeuadouv Kal va opyavwvouv to andBepa,
entaxuvovtag tn Stadikacia eknAnpwong twv napayyeAiwy. H
vonpooUvn €ival NPAypatikd «texvntn» Onou ot epyalopevol atny
anoBnkn pnopoulv va aviikatactabBolv and popnot yia MoANEG anod tig
epyaoieg nou ektelolvral. EnnAéoy, ot aloBntnpeg Kal ot KAPEPES Nou
Baacidovtal oe Texvnti vonpooUvn enttpénouy Tnv napakohouBnaon Kat
tnv napakoAoUBnon tou anoBépatog o€ MPaAypatikd xpovo,
enttpgnoviag kKaAUtepn Slaxelpion Tou anoBEpatog Kal HEWMEVES
anwAeleg. Auté dnutoupyei pla nAnBwpa véwv Sedopévwv oe
npaypatiké xpovo atnv anoBnkn nou pnopolv va xpnaotponotnBoulyv yla
NPOYVWOTIKEG avalUoelg Kat BeATiwpévoug eAéyxoug Twv dladikactwy
g anobnkng. QG anotéAecpa, 0 QUTOPATIONOG AMoBnKWY Mou
TpoPodoTEiTal and TNV TEXVNTA VONHOOUVN €XEl PETATPEWEL TIG
napadootakég anoBnkeg oe anodotika kévipa Slavoung uywnAng
texvoloyiag mou pnopoUv va cupPadicouv pe tnv taxutnta
€KNANPWONG MOU anartteital 0To onpePVo KatavaAwtiko nepiBailov
katva oupBaiouv otn BeAtiwon Tng epnelpiag tou meAdTN.

H autopatonoinon twv anoBnkwv eival 1blaitepa onpaviikn og pia
enoxn nou undpxet éNewyn epyalopévwv o€ anoBnkeg, aneln
anepylwV Twv ouvlikatwy Kabwg Kat Slapkwg aufavouevo KOoTog
avBpwnivng epyaciag. "MoAAég etaipeieg, mou npoonabouyv va Bpouv
epyalopévoug 0to XapnAGTEPO Nooootd avepyiag otg HMA and to
1969, BAénouv tnv autopatonoinon wg pia ypnyopn Auon. * Kat €tal n
avaykn gpappoyng autng tng TeXvNThg vonpoolvng og cuvbuacpd pe
Tn popnotikn 6gv eivat mAgov eukaipia, aAAG pdAov avaykaidtnta. To
2024, ta popunadt Ba xpnotponoinBouv anod Alydtepoug and Toug piooug
Heaaioug Ewg PeYAAOUG XEIPLOTEG AMOBNKWYV KAl KEVIPWY EKMANPWONG
ougHIA.

H petagopd napapével enKEVIPWHEVN OTOV

avlpwno
YInV PETAPOPA EPNOPEUPATWY N lotopia eival Alyo Slapopetikn. O
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«The True Role
Of Al In Logistics»

The logistics industry has been undergoing a profound transformation
these past few years, driven by industry disruptions and the rise of
cutting-edge technologies. Among these, artificial intelligence (Al) has
emerged as a game-changing force, revolutionizing the way companies
manage and optimize their supply chains. Al's ability to process vast
amounts of data, make intelligent decisions and predict outcomes has
made it a critical tool in the logistics sector. It comes as no surprise that
Al and machine learning (ML) will be the technology most likely to be
implemented by 2025.

Although Al has diverse applications and advantages in logistics, many
companies still fail to truly leverage the potential of Al in their
organizations as they miss the most vital part of their digital
transformation: a change in mindset and behavior.

True Artificial Intelligence: Implement Warehouse

Automation And Robotics

The integration of Al and robotics has led to significant advancements in
warehouse automation. Al-powered robots can efficiently sort, pick,
pack and organize inventory, speeding up the order fulfillment process.
The intelligence is truly “artificial" where warehouse workers can be
replaced by robots for many of the tasks performed. Additionally, Al-
driven sensors and cameras enable real-time tracking and monitoring
of inventory, allowing for better inventory management and reduced
losses. This creates an abundance of new, real-time data in the
warehouse that can be used for predictive analytics and improved
controls of the warehouse processes. As a result, warehouse
automation powered by Al has transformed traditional warehouses into
efficient, high-tech distribution centers that can keep up with the speed
of fulfillment needed in today's consumer environment and help
improve the customer experience.

The automation of warehouses is especially important at a time when
there is a shortage of warehouse workers, the threat of union strikes as
well as an ever-increasing cost of human labor. "Many companies,
scrambling to find workers amid the lowest U.S. unemployment rate
since 1969, see automation as a quick fix." And so the need to apply this
Al in combination with robotics is no longer an opportunity but rather a
necessity. In 2024, robots will be used by just under half of medium to
large operators of warehouses and fulfillment centersin the U.S.

Transportation Remains A Human Central Function

In Transportation, the story is a little different. The human remains at the
center of the transportation process. Many folks though are wondering
if Al and specifically ChatGPT will take over their jobs. When asking
ChatGPT about the role of Al and ChatGPT in Transportation, it replied: "It
is important to note that while ChatGPT can provide valuable assistance
and support in the freight industry, human expertise and oversight
remain crucial.”

| personally refer to Al as "Augmented" Intelligence when it comes to
transportation as Al helps the human be more efficient, handle more
volume, do their job faster and have better quality outcomes. And at the
end of the day, the person will like their job better, which helps
companies with talent attraction and retention that are vital. So
companies should apply Al to assist transportation personnel in their
daily operations.

Use Visibility As A Key Candidate To Apply Al

Visibility in the supply chain helps with risk management and promotes
effective communication and collaboration among stakeholders and
remains a vital area for companies to invest in. Logistics operations are
susceptible to various risks, such as natural disasters, labor shortages,
geopolitical issues and unforeseen disruptions. Al's predictive
capabilities empower companies to anticipate potential risks and devise
contingency plans proactively.

The share amounts of data being collected on these platforms make it a
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avBpwnog napayével oto enikevipo tng 6ladikaciag petagopdc.
Qot600, noMoi dvBpwnol avapwtiolvtal eav 1o Al Kat GUYKEKPLUEVA TO
ChatGPT Ba avaAdpel ig Souleiég touc. Otav pwinoe to ChatGPT yia to
polo tou Al kat tou ChatGPT ot Metagopég, andvinoe: "Eival
onpaviiké va onpelwBel 6t evw to ChatGPT pnopel va npoopépet
noAUtiun BonBela Kat unootnpi§n otov KAGS0 TwvV EUNOPEUNATIKWY
Metagopwy, n avBpwnivn texvoyvwaoia Kat n eniBAeyn napapévouv
{wukngonpuaoiag'.

Mpoownikd avagépopal atnv Texvntn vonpgoolvn wg «Euaugnuévn»
vonpooUvn 600V agopd tn PETapopd, Kabwg n Texvntn vonpgoouvn
BonBd tov avBpwno va eival nio anoteAeopatikag, va xelpidetal
MEPIOCOTEPO OYKO, VA KAVEL TN HOUAELG TOU MIO YPNYOPd Kal va €XEL
KaAUTepa NotoTika anoteAéopata. Kat ato 1€Aog tng npépag, 0To Atopo
Ba apéoel neploodtepo n SouAeld Tou, Katt nou BonBad Tig eTalpeieg Pe
TNV npooéAkuon Kat tn Slatnpnon taAéviwy nou eival {WTKNG
onpaoiag. ‘Etol, ot €taipeieg Ba npénel va epappdolouv texvntn
vongoouvn yia va BonBAoouv 10 PETAPOPIKO MPOCWIIKO OTIG
KaBnpepIvéG Tou Aeltoupyieg.

Xpnoiyonotnote tTnv opatétnta w¢ Paciko

unoynglo yla va epappooete Al

H opatétnta otnv aAucida epodiacpot BonBa otn Slaxeipion kivdUvwy
Kat NpowBel Tnv anoteAeopatikn enikolvwyvia Kat cuvepyacia petagu
TWV eVOIAQEPOUEVWY KAl NAPAPEVEL {WTIKOG TOPEAG YIa ENEVOUCELG OTIG
etaipeieg. Ot Aertoupyieg logistics eival enippeneic oe Sidapopoug
KIvOUVoug, ONw¢ QUOIKEG KATAOTPOPEG, €AAElYEIG EpYaTIKOU
duvapikoU, yewnoAitika {nthyata kat anpofAenteg diakonég. Ot
MPOYVWOTIKEG IKAVOTNTEG TNG TEXVNTNG vonpoouvng divouv tn
duvatdtnta oug etaipeieg va npoBAénouv mbavoug KivoUvoug Kat va
oxedladouv ox€01a EKTAKTNG avAyKNG MPOoANMTIKA.

Ta pepibia dedopévwy nou culéyovial o€ autég TIG NAATPOPHES TO
kaBiotolv KUPLO UMOWNPIO Yld TN XPNON TEXVNTAG vonpoouvng. H
TEXVNTN voNpooUvn Xxpnaolponoleitat yia tn BeAtiwwon Tng motdtntag twv
debopévwy, Tn Snpioupyia dedopévwy péow tou Generative Al 6tav dev
elval 61aBéoipa npaypatika 6edopéva Kal napéxel MoAUTIHEG
nAnpogopieg péow npoBAéwewv (Gnwg ETA n xpdvou napapoving) n
npoPAéyewv (51aBatun XxwpNTIKOTNTA OTOIXE(WV M o€ Aipavia). Me tnv
€QAPHOYN TNG NPoBOANG o€ NPaypatiké Xpovo, ol eTalpeieg HnopoUv va
potlpdloviatl nAnpo@opieg, evnuepwOelg Kal NpoPBAEYelg pe
npopnBeutég, neAdteg kal ouvepyateg. H Slapaving enikolvwvia BonBad
oTnV 01koSOPNCN ePMIOTOCUVNG, EVIOXUEL Th CUVEPYAO(a Kal ENITPENEL
NV €ykalpn AnYn ano@dcewv. TEtoleg oUANOYIKEG NMpoondabeleg
€VIOXUOUV TNV avBektikoTnta Kal tnv euelifia tng £podlactikng
aluaibag.

BeATlwOTE TNV ANOTEAEOHATIKOTNTA TWV
Logistics péow tou Predictive Analytics

Mia and Tig Mo ONUAVTIKEG CUVEIOPOPEG TNG TEXVNTAG VonpooUvNng ota
logistics €ival n 1l0Xupn €pappoyn NG TNV NPOYVWOTIKNA avaAuon nou
Tpopodoteital anod tnv eKPNKTIKN avantuén twv 6edopévwv. Méxpt o
2025, Ba 6npuioupynBouv 181 zetabyte 6edopévwy nou looduvapolv pe
200 &ioekatoppupla iPhone 14. Ye ouvduacpd pe pla ekBetika
au€avopevn unoAoylotikn 1oxU, pnopouv va dnptoupynBolyv
peyaAUTtepa PHOVTEAD IKAVA VA KAVOUV Mo oUVBETEG EPYATIEG.

AvaAuovtag lotopikd dedopéva Kat NANPOPOpIEG 0€ MPAYHATIKO XpOVo, Ta
OUCTAPATA HE TEXVNTA vonpooUvn pnopouv va npoBAéwouy ta npdtuna
{ntnong, Tig Slakupavoelg twv anoBepdtwy Kat tig moavég Slakonég nou
enttpénouv tn BeAtiotonoinon twv emnédwv anoBépatog, tnv
ehaxiotonoinon twv anoBepdtwy Kat tov e§opBoAoylopd twv Aettoupylwv
¢ epodlactikng aluoidag. Me tnv akpiBn npdPAeyn g drtnong, ot
EMIXEIPNOELG PnopoUv va Slacpalioouv 6Tt Ta owaotd npoidva Bpiokovrat
0T0 OWOTO UEPOG Kal Xpovo, odnywvtag oe BeAtiwpévn anodoon Kal
kavornoinon twv neAatwy. Autd ta NPoyVwWoTIKA avaluTikd otolxeia Ba
ouvexioouv va e§ehiooovtal oe npodlaypapikd avalutikd otoixeia Kat Ba
obnynoouv TeAikG otnv autopatonoinon PeyaAUTEPWY TUNHATWY TwWV
powv epyaociag.

Eival 6pw¢ oL stalpeieg €Tolpeg va

XPNOLHONoINoouV NANPWG TNV TEXVNTA VONHooUVN;
Av Kat n texvoloyia €xel kKAvel Tepdotia dApata ta teAeutaia xpovia, n
texvoloyia and povn tng dev pnopei va dlopbwoel ta npofAnpata ng
€p001a0TIKNG aAucidag. O YnPlakoG HETaoXNPUATIoPOG anattei tpia Kpiolua
OUOTATIKA: TO 0WOTO YNPLAKO TAAEVTO, MPOCAPHOOHEVA EMIXEIPNHATIKA
poviéla kat Siadikaoieg Kal 1o owotd ouvduaopo texvoloyiag. Ot
NePLO0OTEPEG TalpEieg Ni TOU NapovTog dev €xouv 1o eninedo YNPLaKgG
WPIPOTNTAG, To KatdAANAo TaAévto n tn vootponia yia va enweeAnBolv
NAAPWG and autd Mou €Xel va MPOCPEPEL N Texvnth vonpooUvn. Ot
etalpeieg npénet va aAagouv tn oupneptpopd toug and to va Kottadouv
otov kaBpéptn niow oto Tt €xel oUpPBEi Kat va apxicouv va avunopovoUv va
xpnaotgonotoUv NANPOPopieEG O MPAYHATIKO XpOvo Kal NpoPAEYelC.
Mpénel va epniotelovial ta Sedopéva Nou Toug ENTPENOUV QUTEG TIG IOEEG
yla g onoieg pnopoUv va AdBouv oTiyHIaie anopAcelg Kat 0Tn CUVEXELD Va
TIG eKteNéoouv. Movo tdte Ba oupBei npaypatikn alayn Kai pnopei va
eMteuxBei 0 YNPLaKOG HETAOXNPATIOPOG.
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prime candidate to use Al. Al is being used to improve data quality,
generate data through Generative Al when real data is not available and
provide valuable insights through predictions (like an ETA or dwell
times) or forecasts (available capacity of assets or at ports). By
implementing real-time visibility, companies can share information,
updates and forecasts with suppliers, customers and partners.
Transparent communication helps build trust, enhances collaboration,
and enables timely decision-making. Such collaborative efforts
enhance the resilience and agility of the supply chain.

Enhance Logistics Efficiency Through Predictive
Analytics

One of the most significant contributions of Al in logistics is its powerful
application in predictive analytics fueled by explosive growth in data. By
2025, 181 zetabytes of data will be created which is the equivalent of
200 billion iPhone 14s. Combined with an exponentially increasing
computing power, larger models capable of doing more complex tasks
can be created.

By analyzing historical data and real-time information, Al-powered
systems can anticipate demand patterns, inventory fluctuations and
potential disruptions which enables optimization of inventory levels,
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minimize stockouts and streamline supply chain operations. By
accurately forecasting demand, businesses can ensure that the right
products are at the right place and time, leading to improved efficiency and
customer satisfaction. This predictive analytics will continue to evolve into
prescriptive analytics and will ultimately lead to the automation of larger
parts of workflows.

But Are Companies Ready To Fully Utilize Al?
Although technology has made huge leaps in recent years, technology
alone cannot fix the supply chain problems. Digital transformation
requires three critical ingredients: the right digital talent, adjusted
business models and processes, and the right mix of technology. Most
companies currently do not have the level of digital maturity, the right
talent or the mindset to take full advantage of what Al has to offer.
Companies need to change their behaviors from looking in the rear-view
mirror to what has happened and start looking forward to using real-time
and predictive insights. They need to trust the data that allows them these
insights on which they can make instantaneous decisions and then
execute them. Only then will real change happen and can digital
transformation be achieved.
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«Alagopetikotnta Kat'Evra&ny s—

Nari ivat onpavriki n noAvpopeia kai n évran;
Mg o1 ueydAec etaipeieg avripetwnifouv autd ta onpavtikd {ntipara.

LToV andnxo TwV KOWVWVIKWYV Kal NoATKwy Yeyovatwy tou 2020, noANEG enixelpnaoelg enavahapBavouy th déopeucn
ToUgYla noikilopop®ia kat éviagn (D&I) otov pyactako xwpo.

lMa noANoUg pdvatdep kat Ny£Teg, To onyeio ekkivnong pnopel va eival n nepiépyela yupw and tnv enXeEPNUAtiKn
un6Beon tngA&A dpwg nnBikn undBeon yia tn A&A eival noAU nio onPavikn.

Tieivatn noAupop@ia katn £viagn oTov Epyaciako Xwpo;

Eipaote 6hot Slapopetikol. Kal peplkég popég, autég ot Slapopég unopei va odnynoouv o Slakpioelg -gite Apeoa eite
€PPEDa- N o MyOTEPO EUVOIKN PETAXEIPION anod Toug ouvadéAQoUG pao. EkTogand tnv anpokdAuntn napevoxAnaon, ol
dlakpioeignepihapBavouy eniong npdypata 6nwg ol KaBNPEPIVEG HIKPOEMIBETELG.
‘Eva tuniko napadetypa 61dkpiong Ba ntav pla yuvaika nou xavet npoaywyn unép evog avdpa. AMA aMa napadeiypata
nepAapBdvouv éva ktiplo nou dev eivai npoaBaciyo og avannpiko agagidlo

Otavio6tnteg ouxvd ouvoéovtatl Petal Toug oe H1dpopoug Topeig, dnwg n puAn, To pUAo Kal n tagn.'Otav €va dtopo, N
Hla opada atdpwy, KATEXEL MEPIOTOTEPA MO £Va XAPAKTNPIOTIKA - Hld £€yXPWHN YuvaiKa, yia napddelypa - autd eivat
YVwotd wgdlatopikdtnta.

Mota eivatAoinoév n Slapopd petall tng SlapopeTIKOTNTAGKALTNG EVIAENG;

H nokihopopia eivat n avayvwplon twv dlagopwv HeTal twv epyalopévawy, TwV TAUTOTATWY KAl TOU 1oTopLtkoU TOUG.
H évta&n eivat n oAdyuxn ektignon Kat aykaAddoviag auteg TG S1a@opEG Kal niotelovtag 0Tt anotehoUv 0peAog yia Tty
enixeipnon.

H évta€n eivatn extigynon katanodoxn autwy Twv Stapopwv katn nenoidnon dt anoteAoUv 6@eAOGyLa tny enixeipnaon.
Mati eivatonpavtikn n noAupopeia katn éviagn;

Eival oapég 0t undpxel Kolvwvikn Kat nBIKA enixelpnpatoloyia yia tnv noAupopia Kat tnv éviagn, kabwg Kal
EMIXEIPNHATIKNA EMIXEIPNPATOAOYiQ. L€ €vav NPAyHaTIKa XwpiG anokAEIGHOUG opyaviopo, ol avBpwrol Ynopouv va
ouvepyadovial anoteAeopatika xwpig oo n duopopia. Kat dtav ol opyaviopoi npooapudédovial NPoANMTIKA OTIG
Slapopetikég avaykeg, OAol unopolv va eUSOKINNGOUY ENAYYEAUATIKA.

Ounio npoodeutikég eTalpeieg teivouv va Slaniotwvouy 0T npoaeAKUoUV Kal npooAapBdvouy ta KaAUtepa taAévra.

To 47% tng Aeyopevng "€unviag” yeviag Snhwvel 6t avalntd evepyd epyodoteg xwpig anokAeiopoUs.1 Mia napopola
lotopia gaivetal va dagaiverat kat yia tn yevid Z, n onoia teivel va pwtd yia g deopevoelg A&l pag etaipeiag otig
ouvevteUEelG.

Ma va datnpnoouv pakponpdBeopa Slapopetikolg epyaldpevoug, ol etalpeieg npénel va KaAAlepynoouv pia
npaypatikn aicBnon tou avikely Katva enikevipwBouv otn BeAtiwon tng epnelpiag twv epyalopevwy.

EvioxUovtag tn pnuntngetalpeiag

Me tnv D&l wg PEPOG TNG EMNIXEPNHATIKAG OTPATNYIKNG, Ol €Talpeieg pnopoUv va BEATILIGOUV T GARIN TOUG TOC0 0TOUG
neAdTeG, TOUG NEAATEG, TOUG NPOKNBEUTEG 000 KAl 0TOUG UNoYnPloug epyalOeEVoUG.

Onio nolkiNOHoppeg opadeg unopoUy va BonBnoouy tnv enixeipnon oag napaget nio Snyioupyikda anoteAéopata - auto
unoé tnv npoundbeon 6t ot epyalduevol aioBavovtal dveta va polpddovrat Tig 16€eg Toug Xxwpi¢ oulntnBolv n Ba
katapptpBouv.

‘Otav 6ev aioBavopaote 6Tt avhkoupe, autd pnopel va ennpedoel tnv alioBnon tng eunpepiag Jag Kat va Jag KAvel rio
niBavé va okeptoUpe va alagoupe Soulela.

Ot noikIAGpop@ot opyaviopol enw@eholvial and tov NAoUTo TwV I6EWY, TWV ELMEIPIWV Kal TwV Tponwv gpyaciag. H
€TAIPIKN KOUATOUPA evioxUetal 6tav 6Aa ta unéBabpa eivat eunpoodekta

H nBin unéBeon yia tn A&A piddel and pévn tng étav avayvwpiloupe 6Tt 6Aot ot epyaldpevol a&idouv éva aopalég,

UMNOOTNPIKTIKG NEPIBANOV Yia va epyactolv. Eva pépog drou unopolv va avantuxBoUv enayyeAHatikd, va éxouv wvn |

KaLva €Xouv €va pOPOUH Yia va HolpacToUv auTh Tn Guovn.

H npogopikn anodoxn and ta avwtepa eviiapepopeva pépn eivatonpavtikn, aAAa olenionpeg noAItikéG Kat Sladikaoieg
eivatl anapaitnteg yia tn S1ao@AAon 1OXUPWY OTPATNYIKWY yid TNV notkiAopoppia Kat tnv €viagn. Ot opyavioyoi Oa
npénet va tg enavefetdlouv TaKtkA Kal va Bpiokouv tponoug yla tnhv entfoAn toug. Moévo otav ol
unoeknpoownoUpevol gpyalopevol acBdavovial tnv aicBnon tng aopdlelag kal tou avhkelv Ba eival oe Bon va
OUVELOPEPOUY NANPWG TIG IBEEC KALTN SNUIOUPYIKOTNTA TOUG OTNV EMIXElpNON.

Ot opyaviopoi npénet va Bpouv 1poONoug va akoUve TIG epnelpieg Twv epyalopévwy toug. Ot epyaldpevol npénet va
yvwpifouv 0Tl n pwvn Toug €xel onyacia. Av n kKaBnpepivh Kal ap@idpopn enNXElpNOlaKn enikovwvia anoteAel
npokAnan, unopeiva dwaoel 0Toug avBpwnoug evaAaKTikoUG Tponougva Bécouv {nThpata.

OLny£TeC TwV ENIXEIPNOEWY £X0UV anopakpuvBei and tnv 16€a 6Tt pnopoUpe anAwg va avitipetwnioupe 6Aoug To i61o.
Avti va nepipévoupe and toug epyaldpevoug va talplddouv otov opyaviopo, n npdkAnon pag ival va Kavoupe tov
opyaviopo va taiptddel og autoug.

To opyavwTikd nAaioto - naidel tepdotio poAo otnv enttuxia Kai th Brwaoipdtnta twv npwtofouliwv D&

To kAeldl eival va Bewpnaoete tnv noAupopeia Kat tnv éviagn wg Hia nAnpn avaBewpnon tou Tpdnou oKEWYNG Kal
Aettoupyiagngetaipeiag kat dxt anAwg pia epyacia yia to Tunpa avBpwnivou duvauikou .

Mpénel va eipaote  auBevukoi, Siapaveig kat uneuBuvol. Na okeptoupe oav Millennial h Generation Z-er kat
enkevipwBoupe otn Peylotonoinon tngolvdeongotny epyaaia.

H nowihopopoia katn évtagn éxouv onpacia yia tnv KouAtoUpa 0TO Xwpo pyaciag

H kouAtoUpa Tou xwpou epyaciag - n atpgoéoPalpa tou epyactakoU nepiBdAloviog - SlapopPwvetal and Toug
avBpwnougtou. Mia etaipeia otnv onoia 6Aot atlgBavovtal 6Tt ekTihwvtal Kat cupneplapBavovtat Ba Snpioupynoet pa
LOXUPOTEPN KOUATOUPA nou Ba €xel BeTiko avtiktuno o€ 0Aa, and tnv npdoAnyn NpoownikoU JEXPLTN dECEUON KAl Ty
napaywylkotnta.
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«Diversity and inclusion»

Why is diversity and inclusion important?

How large companies are addressing these important issues

In the wake of the social and political events of 2020, many companies are reiterating
their commitment to diversity and inclusion (D&I) in the workplace.

For many managers and leaders, the starting point may be curiosity around the
business case for D&l but the ethical case for D&l is far more important.

What is diversity andinclusionin the workplace?

We are all different. And sometimes, those differences can lead to discrimination -
either directly or indirectly - or less favourable treatment from our colleagues mas. In
addition to overt harassment, discrimination also includes things like everyday petty
assaults.

A typical example of discrimination would be a woman losing a promotion in favour of a
man. But other examples include a building that is not wheelchair accessible
Inequalities are often linked across different areas, such as race, gender and class.
When a person, or group of people, possesses more than one characteristic - a woman
of color, for example - this is known as intersectionality.

Sowhat s the difference between diversity and inclusion?

Diversity is the recognition of differences between employees, their identities and
backgrounds. Inclusion is wholeheartedly valuing and embracing these differences and
believing they are a benefit to the business.

Inclusion is appreciating and embracing these differences and believing they are a
benefit to the business.

Why is diversity and inclusion important?

Clearly there is a social and ethical argument for diversity and inclusion, as well as a
business argument. In a truly inclusive organisation, people can work together
effectively without fear or discomfort. And when organizations proactively adapt to
diverse needs, everyone can thrive professionally.

The most progressive companies tend to find that they attract and hire the best talent.
47% of the so-called "woke" generation say they actively seek out inclusive employers.1
A similar story seems to emerge for Generation Z, which tends to ask about a
company's D&l commitmentsininterviews.

To retain diverse employees in the long term, companies need to foster a true sense of
belonging and focus onimproving the employee experience.

Enhancing the company's reputation

With D&l as part of a business strategy, companies can improve their reputation with
customers, clients, suppliers and prospective employees alike.

More diverse teams can help your business produce more creative results - this is
provided that employees feel comfortable sharing their ideas without being debated or
shotdown.

When we don't feel like we belong, it can affect our sense of wellbeing and make us
more likely to consider changing jobs.

Diverse organisations benefit from a wealth of ideas, experiences and ways of working.
Company culture is enhanced when all backgrounds are welcome

The ethical case for D&D speaks for itself when we recognise that all employees deserve
a safe, supportive environment to work in. A place where they can grow professionally,
have a voice and have a forum to share that voice.

Verbal buy-in from senior stakeholders is important, but formal policies and
procedures are essential to ensure strong diversity and inclusion strategies.
Organisations should review them regularly and find ways to enforce them. Only when
underrepresented employees feel a sense of security and belonging will they be able to
fully contribute theirideas and creativity to the business.

Organisations need to find ways to listen to the experiences of their employees.
Employees need to know that their voice matters. If daily and two-way business
communicationis challenging, it can give people alternative ways to raise issues.
Business leaders have moved away from the idea that we can just treat everyone the
same. Instead of expecting employees to fit into the organization, our challenge is to
make the organization fit them.

The organisational context - plays a huge role in the success and sustainability of D&l
initiatives.

The key is to view diversity and inclusion as a complete overhaul of the way the company
thinks and operates, not just atask for the HR department .

We need to be authentic, transparent and accountable. Think like a Millennial or
Generation Z-er and focus on maximizing connection at work.

Diversity and inclusion matter for workplace culture

The culture of the workplace - the atmosphere of the work environment - is shaped by
its people. Acompany in which everyone feels valued and included will create a stronger
culture that will have a positive impact on everything from recruitment to engagement
and productivity.
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«Blwolpotnta» =

H Goldair Cargo, 6eopeuetal otnv epappoyn uneUBuVwY EMIXEPNHATIKWY NMPAKTIKWY 0Ta B€pata Blwaiung avantugng, TG onoieg akoAouBel
pe peydAo aioBnpa euBuvng. Ltoxog pag eival va anoteAoUpe pla unevBuvn etaipeia, mou o€Petal tnv Kolvwvia Kat Asttoupyei ndvia Pe nBIkd
TPOMNO yla TouG NEAATEG, ToUG epyadopEVOUG KAl Toug NpopnBeuTégTng, cupBarlovtag oe €va nio Biwatpo PEAoV yia 6Aoug.

ECOVADIS 2023

To 2023, n Goldair Cargo, éAafe tn XGAKIvn S1GKPLON Y1 TIG ENIXEIPNHATIKEG TNG MPAKTIKEG KAl TNV MPochAwan tng otn Blwaotyn avantuén and
tnv EcoVadis, tov Kopugaio opyaviopé a§loAdynong €1aiplkng BlawctdotNTag Naykoopiwg, yla T KOIVWVIKA uneUBuveg NPaKTIKEG nou
£QApHOLel OXETIKA pe B€paTta uneUBuVNG ENIXEIPNHATIKOTNTAG, aglpopiag Kat Blwatung avantugng.

H peBoboloyia alohdynong tng Ecovadis eotidlel otnv alohoynon tng enidoong oe Bépata Blwoiung avdntu€ng tng etaipeiag
xpnatgonotwwvtag 6iebvin npdtuna kat BEATioTeg Npaktikeg. H agloAdynaon enikevipwvetal oe 21 {nthpata ta onoia ogadonololvial o 4
Bepatikég evatnteg Kal agopoUyv ato nepIBAAAoy, OTIG EpYACIAKEG MPAKTIKEG Kal Ta avBpwniva dikalwpatd, 0TV ENIXEIPNUATIKA NBIKN Kal
otnv unelBuvn epodiactikn aAuaida.

ETHZIA EKOEZH BINZIMOTHTAZ THZ GOLDAIR CARGO S.A.

H Goldair Cargo S.A., péhog tou Opihou Goldair, 16pUBnke to 1987, ndvta pnpootd and Tnv-MoXn TNG 0€ KAIVOTOUEG AUCELG, Katd@epe péaa
anod otaBepd Kat peAetnpéva Bnpata, va yivel £vag IoXupog OUIAOG, CUVWVULO TWV UNNPECLWY UPNANG MOIOTNTAG OTOV TOHEA TwV dleBvwv
petagopwy Kat twv logistics.

210 nAaioto auto, n etalpeia evepyei e Baon tig Bepehirdelg a&ieg nou kabopidouv
1600 ToV avantuglako Tngoxedlaopd, 600 Kal TIG KaBnpEPIVEG TNG dpaoTNPIOTNTEG, UE OTOXO VA MPOCPEPEL:

= Mapoxn unnpeotwv uynAoU eMNESOU PE NEAATOKEVTIPIKN MPOTEYYLION
-’Aueon aviandkpion, cuvénela, aloniatia

- YuBapégouvepyaoieg

- Eueli€ia

- Epnelpoyvwpoalvn

= [Napoxn unnpeotwy npootiBépevngagiag

- loxupd diktuo oe 5 nneipoug

a «Sustainability»

Goldair Cargo is committed to implementing responsible business practices in the field of sustainable development, which it follows with a
great sense of responsibility. Our goal is to be a responsible company that respects society and always operates in an ethical manner for its
customers, employees and suppliers, contributing to a more sustainable future for all.

ECOVADIS 2023

2023, Goldair Cargo, received the bronze award for its business practices and commitment to sustainable development from EcoVadis, the
world's leading corporate sustainability assessment organisation, for its socially responsible practices on responsible business,
sustainability and sustainable development issues.

Ecovadis' evaluation methodology focuses on assessing the company's performance on sustainable development issues using international
standards and best practices. The assessment focuses on 21 issues which are grouped into 4 thematic areas and relate to the environment,
labour practices and human rights, business ethics and responsible supply chain.

GOLDAIR CARGO S.A. ANNUAL SUSTAINABILITY REPORT

Goldair Cargo S.A., member of Goldair Group, foundedin 1987, always ahead of its time in
innovative solutions, succeeded through steady and considered steps, to become a strong
group, synonymous with high quality services in the field of international forwarding and
logistics.

Within that framework, the company acts based on the fundamental values that determine
bothits development planning, as well as its day-to-day operations, aiming to offer:

- High level provision of services with a customer-oriented approach
- Immediate response, consistency, reliability

- Solid collaborations

- Flexibility

- Expertise

- Provision of added value services

- Strong network in 5 continents
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Coaching:
Stress Management

H Goldair cargo avayvwpidovtag tig duokoAieg Olaxeipiong tou
XpOVoU Kal tou dyxoug nou eniBdAouv ol epyaciakoi puBuoi otig
etalpeiegonpepa,npwTtooTatel yla pla akopa gopd.

‘Exovtagto aloBnpa tng ppovtidag yia tougavBpwnougtng o GpiAog

Goldair 6lopydvwoe oepivapla dlaxeiplong xpovou Kat ayxoug, ta
onoia é\aBav pépogoe pia véa kal Slapoppwpévn aibouoa.

0 evBouctaopdég twv epyalopévwy eKPPAOTNKE HE Tov KAAUTEPO
1péno Kabwg n cuppeToxn ntav aBpda kat n ATNon yla NEPAITEPW
ogpvapLa avolxtn oto PHEANOV.

0 life coacher ©avaong Mnopnng pe v peydAn tou epnelpia
OUVEMNPE TO KOVO TOU.

0 61dAoyog rou S1e€nxBn aAAd Kal to NANBOG Twv EpwTNTEWY Kal
anavtnoewyv ouvéBalav KataAuTikd otnv peyaAUtepn Katavonan e
OKoMo TNV autofeAtiiwaon, pe Tov K. Mnopnn va otéketal o€ Baotka
BApatanou YnopoUlv va EQAppoatolV 1000 0ToV Epyactako Bio, 600
KaLoTNV Npoowmnikn {wn.

“H Glaxeipion tou xpdvou Kat Tou dyxoug eival {wTIKng onpaoiag
8e€10TNTEG IO TNV AMOTEAECHATIKA QVTIHETWNION TWV ANAITNOEWY
NG oUyxpovng {wng” aveéPePE XapakKTNPLoTika, divovtag napaAnAa
OPLOMEVEGOTPATNYIKEG YA TN dlaxelpion Kat twv dUo.

Mepikég and autég eival ol napakatw:

elepapxnon TwV KaBNKoVIwWY

«BpaxunpoBeopn kat pakponpéBeapn atoxobeaia

+0ploB£TNON TOU XPOVOU MOU KATavaAwVvou e yia KaBs undBeon
«Ano(uyn TNGKATAoNATdAnaNng Tou £aUToU Hag Kal o Tponogva Aépe
OXI

«H 6nptoupyia euvoikoU neptBaAAoviogyla oUyKEVTIpwWON
«Alaxelpion tngteAelopaviag

*TEXVIKEG Pelwong Tou dyxoug petall Soulelag kat {wng
«[lpoondaBela va pévoupe opyavwpévol

APIlEpWVOUNE XPAVO 0Ta XOUML Jag n 0Tt Ao pag Kavel va viwBoupe
XapoUpEvoL.

To anotéAeopa ndavia €ivat cuvUPAopPEVO HE TNV OLKN HaAG
npoondBela kat enavdAnyn twv Bnudtwv npokelpévou, va
0o6nynBoUpe oe peyalltepn napaywylkotntd, tkavonolnon Kat
OUVOAIKN eunpepia.
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Goldair cargo, recognizing the difficulties of time management and
stress imposed by the work rhythms in companies today, is once
again leading the way.

With a sense of caring for its people, the Goldair group organized
time and stress management seminars, which took place in a new
and remodeled hall.

The enthusiasm of the employees was expressed in the best way as
the participation was overwhelming and the demand for further
seminars was openin the future.

Life coach Thanasis Bobis with his vast experience captivated the
audience.

The dialogue that took place and the multitude of questions and
answers contributed catalytically to greater understanding for self-
improvement, with Mr. Bobis standing on key steps that can be
appliedinboth work life and personal life.

"Time management and stress management are vital skills for
effectively coping with the demands of modern life," he said, while
giving some strategies for managing both.

Some of them are the following:

« Prioritising tasks

« Shortand long-term target setting

«Short-term and long-term planning, short term and long-term
planning

+Avoiding wasting ourselves and the way to say NO

« Creating a conducive environment for concentration

« managing perfectionism

« Techniques to reduce stress between work and life

« Trying to stay organized

Spending time on our hobbies or whatever makes us feel happy.
The outcome is always intertwined with our own effort and

repetition of steps in order to, lead to greater productivity,
satisfaction and overall well-being.

I
X

e
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«AinAa otov avBpwnox» a

00utAocg Goldair motog otig afieg Tou kat 1o 2023 ouppeteixe oe anootoAs¢ fonBeiag ouykevipwvoviag
Tpopiua, suplaAwpéva vepd, €idn uylelvig, pdppaka, NaldSIKEC TPOPEC K.a. €idn npwtng avdykng,
kaAuntovra¢ napdAAnAa ta £§oda pcrapopdc. XZuppeteixe eniong oto npéypauua make a wish
eknAnpwvovrag tnv euxn tn¢ pikpn¢ Karepivag.

«Mpog othpi§n twv nAnyévtwv tng NnAnppUpag
NtavieA éywve anootoAn 491 naAetwv eupwnaAetwv
- KUpiwg epPpraAwpévwv vepwv oe Napioa, BoAo
kat TpikaAa pe 16 nAnpn goptnya»

«AvBpwmotikn BonBeita npog tnv Toupkia
Kat tnv Zupia péow tou EpuBpol Itaupoi»

«To oAokAnpwpévo dwpdtio
t™g pikpng Katépivag»

«Aéoucuon tou Opidou Goldair sival nw¢ Ba ouvexiosi otaBepd va
Bploketal Kovrd og 6Aoug 600! TO £XOUV avaykn»

magazine 2024 | 53

s «Next to people»

Goldair Group, true to its values, participated in 2023 in aid missions collecting food, bottled water,
sanitary items, medicines, baby food, etc., while covering the transportation costs. She also
participated in the make a wish program fulfilling the wish of little Katerina.

«In support of those affected by the Daniel
flooding, 491 pallets of europallets - mainly
bottled water - were sent to Larissa,
Volos and Trikala with 16 full trucks»

«Sending aid to Ukraine»

ke AWish.

Al Wiw B EARSBEL

«Humanitarian aid to Turkey and Syria
through the Red Cross humanitarian

g «The completed room of little Katerina»
organization»

«Goldair Group's commitment is that it will
continue to be close to all those who need it»
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«0 opiAog GOLDAIR unodéxetal

tnv Néa Xpoviay» #m—m08 —mM————

Ma pia aképa xpovid SlopyavwBnke pe PeyaAn enttuxia n €Tnola eKGAAWON yia TNV KOMN TN NPwToxXpovIAtikng nitag tou opidou GOLDAIR
CARGO.

®étog n enthoyn tou Kévipou CABARET anodeixBnke e§alpetikn KaBw¢ ol CUHPETEXOVTEG EKPPATTNKAV He evBOUGIAOHO Yla TNV dyoyn
opydvwon.

Tooo ta Adylatng Mpogdpou Peyyivag MkoAepn mou euxnBnke e 6Aoug oAdWUXa Hid KaAn xpovid pe atclodogia kat avodikn nopeia, 60o Kat
Tou CEO K. KaAAivikou KaAAivikou yia tnv npoontikn tou opihou aAAd Kal Tnv anépavin atnpi§n oTo Npoownikd Twv ETAIPEIY oUYKivnoav
kateveBdppuvav tnv cuvadeApoolvn, Tnv apociwaon Kal avédel§av 1o NPoownoKeVIPIKO NPo®iA tou opilou.

‘Evag olkoyevelakog Opihog nou otnpilel kat aykaMdadel TiG olkoyEveleg Twv gpyalopévwy Tou, unepacndopevog tnv lodtnta Kat tn
oupnepiAnyn o€ 6AOUG TOUG TOUEIG.

MoAAG@ @Aoupld yia 10 UVOAO TWV ETAIPEIWV OTOUG TUXEPOUG TNG Xpovidg, aAAd kat moAAd nAoucta dwpa xopnyieg Twv NeEAATWY Hag
HolpaoTnKav PETA anod kAnpwaon.

o i — Goldair cargo

Goldair carge

MEDLDG un ey (T s Mo

MEDLDG sn it (T L openiige el

«GOLDAIR group welcomes

the New Year» #»—m—0 o0m0m7—"n—« —

For another year, the annual event for the cutting of the New Year's cake of the GOLDAIR CARGO Group was organized with great success.
This year the choice of the CABARET centre proved to be excellent as the participants expressed their enthusiasm for the excellent
organization.

So the words of the President Regina Golemis who wished everyone whole heartedly a Happy New Year with optimism and upward trend, as
well as the CEO Mr. Kallinikos Kallinikos for the perspective of the group and the immense support to the staff of the companies touched and
encouraged the collegiality, loyalty and highlighted the person-centered profile of the group.

Afamily group that supports and embraces the families of its employees, defending equality and inclusionin all areas.

A lot of lottery tickets for all the companies to the lucky winners of the Year, but also many rich prizes sponsored by our customers. were
distributed after adraw.
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